(L 1:2+1(5*(0(,1'( IIT
*5,1'(/:$/I - X

"DKUHVUHFKQXQJ



1+$/769(5=(,&+1,6

% (5,8&+7(567$7781*
(&.'$7(1
hEHUVLFKW
BHOEVWILQDQ]JLHUXQJ )LQDQJLHUXQJVHUJHEQLV
*HVWXIWH (UIROJVDXVZHLVH
*HVDPWHU +DXVKDOW
$0O0JHPHLQHU +DXVKDOW
‘DVVHUYHUVRUJXQJ
$EZDVVHUHQWVRUJXQJ
$EIDOO
%,/$1=
)81.7,21(1
(UIROJVUHFKQXQJ
,QYHVWLWLRQVUHFKQXQJ
6$&+*5833(1
(UIROJVUHFKQXQJ
,QYHVWLWLRQVUHFKQXQJ
*(/')/8665(&+181*
),1$1=.(11=$+/(1
*HVDPWKDXVKDOW
$O0JHPHLQHU +DXVKDOW
6SH]JLDOILQDQJLHUXQJ :DVVHUYHUVRUJXQJ
6SH]LDOILQDQ]LHUXQJ $EZDVVHUHQWVRUJXQJ
6SH]LDOILQDQJLHUXQJ $EIDOO
$175%* '(5 (;(.87,9(
% (67b7,*81*6%(5,&+7



*(1(+0,*81* '(5 -$+5(65(&+181*
$1+$1*
5HIJHOZHUN
$QIJHZHQGHWHY 5HJHOZHUN
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$NWLYLHUXQJVJIJUHQIJHQ
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*HZIKUOHLVWXQJVVSLHJHO
$QODJHVSLHJHO
'DUOHKHQ XQG %HWHLOLIJXQJHQ
S5HVWOLFKHV )LQDQ]YHUP|JHQ
SHVWOLFKHV 9HUZDOWXQJVYHUP|JHQ
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'LH -DKUHVUHFKQXQJ GHU *HPHLQGH *ULQGHDIZH ORSOMRKDEHVVW SHU
$O0JHPHLQHU +DXVKDOW
6SH]LDOILQDQJLHUXQJ :DVVHU
6SH]LDOILQDQ]JLHUXQJ $EZDVVHU
6SH]LDOILQDQ]LHUXQJ $EIDOO

*HVDPWHUJHEQLYV

'LH (UJHEQLVVH GHU (LQZRKQHUJHPHLBIGHHQ kQ ZWIOZOWCX D EGIQ JGIRQ 6S HIEYDN. QDWW NOIE %EIB QO
VLQG LP DOOHVDPW EHVVHU DOV EXGJHWLHUW DXVJHIDOOHQ

'LH BWHXHU XQG *HE*KUHQDQODJHIXE XMHEHYQYEHUMHP 9RUM
BWHXHUDQODJH l+U GLH *HPHLQGHVWHXHUQ
A GHV DPWOLFKHQ :HUWHYV I+U GLH /LHJHQVFKDIWVVWHXHUQ
JHXHUZHKUHUVDW]DEJDEH GHV 6MMDDWWYVWHXHMEBWUDJIHV 0
'LH :DVVHU $EZDVVHU XQG $EIDOOJHEPHULIG ZYDWH G \GXIHKHEGWQ GHHVH EOLHEHQ XQYHUIQ

'LH %LODQ]VXPPH KDW VLFK LP %HULFKWMWY DKUOYRQHUHK|KW O'LLRI VDKL QH U VWLWM BH G LEENF KUKHILFEKX |
JJe GHP IUsKHUHQ 5HFKQXQJVPRGHOO LIH SXHYMKIPHH IGWMY DX AKV GXHUF K0 LGNV W HOD WERIQ U2OWG GAHUI IRRDIE
BWHXHUXQJ GHU (LQZRKQHUJHPHLQI®HFKP6FKZQHAKW 2DQ]YRWD XV]XVHKHQ XM \DDEKK GAIHH=DKO X Q.
,QYHVWLWLRQVWIWLIJNHLW HQWZLFERBIO @ ZFKGH H' LYFR & DIKOX Q HWRRAWWDLOM DR QHQ Z & U G HP QUXHE\IHGW O L |
YRUJHVHKHQ JHWIWLIJW $XI1JUXQG GHGLIWHI DOXRULYPY LQWRQDNUPHQ PLWHDY XQGEHKVGDW DQWLH YH
=LQVNRQGLWLRQHQ YRU DOOHP LP*NRHLQGWWLIPQ %HEXHGHQI&$)GLHOLRHPWW 5«FN]DKOEDU
DXIJHQRPPHQ 'DV 9HUKIOWQLYV YRP (LJHQ ]XWLFWHLPRG N D SAHWWIHI WIOWEKVV HUW H

‘IKUHQG GLH $EZDVVHUHQWVRUJXQJ GIQQHPHLIQMEH ODXVKBBW EHVLW]W LV\®GHW : DA BN Y F|UWRU J
GHU $EZDVVHUHQWVRUJXQJ HUK|KWH WU FKR UMDKIHI HP G4HHPUZBKWBMD KU XP FD 0&R) 'LHWVLRH G XQ W
GXUFK GLH ZHQLJHU DOV EXGJHWLHWW ®KK/X6 GHMOG Bl QDS/ME LYGH VRUIXQJIOLW LIDXH @ OHLFBMRXP
'LH $EIDOOHQWVRUJXQJ EHVLW]W 5H HVYWHDNYWRQH @®) G L H XR SXI® E O H P MW VVIFEK\DW L 61SHO H D 061 L KD ]

'HU 3HUVRQDODXIZDQG EOLHE OHQFKW WRQ® HWLEW Q \EW GrYRHUWDBOWP D X |6 WHHOVFHKQ H & H N 1XU FIKWH B H
$XI1JUXQG GLYHUVHU $OWODVWHQQ WEHDW B QWX B JVFEE Q APNMIRUMDIKR) HHUWLIKKEYOR@ KHD ORKJUNRVWHQ L
XU %HZIOWLJIXQJ GLHVHU 3UREOHPH LPWW DRKK\DREMHKE DX | GPVOWRVPHEK GLH 3UWREE HRWHHOBRL @BWH
ZHUGHQ NRQQWHDQ



3RVLWLYHV NDQQ YRQ GHQ 6WHXHUHLRWD®&PNRQEMHF KW HW+JHUGHR RHKRU D ONVRE PEXHUWLE Y W PX Q
9RUMDKU YHUHLQQDKPW ZHUGHQ +LEDVWD@DVIHVMKNMAWXFHGBW &MU BHIQQ ZH MW XPHX S H P OMU VOV K
(LOQVFKUIQNXQJHQ GXUFK GLH &RURQDWIXW XDIM)LR K BV U(® GH HQHKWP HIDF KWW UD JVRIVEHIGAHUGHQ EHL
BWHXHU]DKOHQ DEHU HUVW LP ZLUNVDP

,QVJHVDPW NDQQ HLQ HUIUHXOLFKHV (UHHEXQQYHQRYR]X XWX OLF)K H Q0% RV KXW IMA]OLLHAKHHQSEN B B H DL = X
EXQJHQ P+VVHQ NHLQH YRUJHQRPPHQQZAHY ®/H & | H3D DAL\H G QM RVUMBLHDIVRO L F K € G5 B B VOFRKWI H QDXQQ U H Q@ XX
GLH QHXH 7XUQKDOOH NDQQ &+) GHQ 'HUWH ®WMHMMOHI®B GHU 6SH]LDOILQDQR. HSHW JQEHNUIIW &+)
*HVDPWKDIW ZXUGHQ HWZD GHU EXGUHOMLBW WQ GOQR HVWZ IV BR P HQYQ RV IHD G EOEWVW LR D Q] IZH H ¢
*EHU 'LH ITHWWRYHUVFKXOGXQJ SRR FDQZRKQHU K DW | V&F)K YHUULQJHUW

IDFKNUHGLWH

7RWDO &+)
GDYRQ
JHEXQGHQ &+)

*5 RPSHWHQ] &+)
*9 RPSHWHQ] &+)
]X EHVEFKOLHVVHQ &+)

6SHILDOILODOQ]LHHUECBRIUH@ILOQDQ]JLHUWH %HUHLFKH

$UW %VW E )+'9

6) :DVVHUYHU\

SHFKQXQJVMDKU %XGJHW SHFKQXQJVMDKU
(UIROJ

6WDQG SHU 6WDQG SHU

9HUZDOWXQJVYHUP|JHQ
%HVWDQG :HUWHUKDOW
%HVWDQG 6)

9HUP|J



6) $SEZDVVHUHQ\

SHFKQXQJVMDKU %XGJHW
(UIROJ

6WDQG SHU

9HUZDOWXQJVYHUP|JHQ
%HVWDQG :HUWHUKDOW
%HVWDQG 6)

9HUP|J

6) $EI

SHFKQXQJVMDKU %XGJHW
(UIROJ

6WDQG SHU

9HUZDOWXQJVYHUP|JHQ
%HVWDQG :HUWHUKDOW
%HVWDQG 6)

9HUP|J

S5HFKQXQJVMDKU

6WDQG SHU

S5 HFKQXQJVMDKU

6WDQG SHU
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hEHUVLFKW

-DKUHVHUJHEQLV (5 *HVDPWKDXYV,
-DKUHVHUJHEQLV (5 $OOJHPHLQH
-DKUHVHUJHEQLV JHVHW]OLEKH 6
BWHXHUHUWUDJ QDW<UOLFKH 3HU
BWHXHUHUWUDJ MXULVWLVFKH 3}
ILHIHQVEKDIWVVWHXHU
IHWWRLQYHVWLWLRQHQ
%HVWDQG )LQDQ]YHUP|JHQ
%HVWDQG 9HUZDOWXQJIVYHUP |JH
%HVWDQG 9HUZDOWXQJIVYHUP |JH
%HVWDQG 9HUZDOWXQJIVYHUP |JH
JUHPGNDSLWDO

(LIJHQNDSLWDO

SHFKQXQJ

KDOW

SH]LDOILQD
JVRQHQ

HUVRQHQ

Q *HVDP WKL
Q $OOJHPHL
Q 6SH]LDOIL

SHVHUYHQ

%LODQ]*EHUVFKXVYV IHKOEHWUDl

a \

U +DXVKDOW

Ql

% XGJH

LHUXQJHQ

5HF

KQXQJ




BHOEVWILQDQ]JLHUXQJ )LQDQJLHUXQJVHUJHEQLV

SEHFKQXQJ

NXGJ

1w

5HF

KQXQJ

(UJHEQLYV *HVDPWKDXVKDOW

$EVFKUHLEXQJ 9HUZDOWXQJVYHUP|JHQ

(LQODJHQ LQ )RQGV XQG 6SH]LDOILQCQ]LH

JXQJHQ

(QWQDKPHQ DXV )RQGV XQG 6SH]LDOILQDQ]

LHUXQJHQ

"HUWEHULFKWLJXQJ 'DUOHKHQ 9HUZDOWXQ

JVYHUP|JHQ

"HUWEHULFKWLJIXQJ %HWHLOLJXQJHQ 9HUZ

DOWXQJVYH

UP|JHQ

$EVFKUHLEXQJHQ ,QYHVWLWLRQVEHLWUIJH

(LQODJHQ LQ GDV (LJHQNDSLWDO

(QWQDKPHQ DXV GHP (LJHQNDSLWDO

$XIZHUWXQJ 9HUZDOWXQJIVYHUP|JHQ

BHOEVWILQDQ]JLHUXQJ

IHWWRLQYHVWLWLRQHQ

,OQYHVWLWLRQVDXVJDEHQ

,OQOYHVWLWLRQVHLQQDKPHQ

IHWWRLQYHVWLWLRQHQ

JLQDQJLHUXQJVHUJHEQLYV




*HVWXIWH (UIROJVDXVZHLVH

*HVDPWHU +DXVKDOW

%HWULHEOLFKHU $X1ZDQG
BHUVRQDODXIZDQG

5HFKQX

%XGIHW

5HFKQX

b J

6DFK XQG *EULJHU %HWULHEVDXIZDQG

$EVFKUHLEXQJHQ 9HUZDOWXQJVYHUP|JHQ

(LQODJHQ LQ )RQGV XQG 6SHILDOILQDQ

LHUXQJH(

7UDQVIHUDXIZDQG

'XUFKODXIHQGH %HLWUIJH

7RWDO %HWULHEOLFKHU $XI1ZDQG

%HWULHEOLFKHU (UWUDJ
JLVNDOHUWUDJ

5HJDOLHQ XQG .RQ|HVVLRQHQ

(QWIHOWH

9HUVFKLHGHQH (UWUIJH

(QWQDKPHQ DXV )RQGV XQG 6SHILDOILQ

DQILHUXQ

7UDQVIHUHUWUDJ

'XUFKODXIHQGH %HLWUIJH

7RWDO %HWULHEOLFKHU (UWUDJ

[(5%(%1,6 $86 %(75,(%/, &+(5 7b7,*.(,7

JLQDQIDXI1ZDQG

JLQDQJHUWUDJ

[(5*(%1,6 $86 ),181=,(581*

23(5%$7,9(6 (5*(%1,6

$XVVHURUGHQWOLFKHU $XI1ZDQG

$XVVHURUGHQWOLFKHU (UWUDJ

[$866(525(17/,&+(6 (5*(%1,6

*(6$07(5*(%1,6 (5)2/*65(&+181*




$OO0OJHPHLQHU +DXVKDOW

%HWULHEOLFKHU $X1ZDQG
3HUVRQDODXIZDQG

5HFKQX

%XGIHW

5HFKQX

b J

6DFK XQG *EULJHU %YHWULHEVDXIZDQ(

SEVFKUHLEXQJHQ 9HUZDOWXQJVYHUP ]

HQ

(LQODJHQ LQ )RQGV XQG 6SH]LDOILQD(

JLHUXQJH

7UDQVIHUDXIZDQG

'XUFKODXIHQGH %HLWUIJH

7TRWDO %HWULHEOLFKHU $XI1ZDQG

%HWULHEOLFKHU (UWUDJ
JLVNDOHUWUDJ

5HJDOLHQ XQG .RQIHVVLRQHQ

(QWJIHOWH

9HUVFKLHGHQH (UWUIJH

(QWQDKPHQ DXV )RQGY XQG 6SHILDOIL

RDQJILHUX

HQ

7UDQVIHUHUWUDJ

'XUFKODXIHQGH %HLWUIJH

7TRWDO %HWULHEOLFKHU (UWUDJ

[(5%(%1,6 $86 %(75,(%/,&+(5 7b7,*.(,7

JLQDQIDXIZDQG

JLQDQJHUWUDJ

[(5*(%1,6 $86 ),1$1=,(581*

23(5$7,9(6 (5*(%1,6

$XVVHURUGHQWOLFKHU $XIZDQG

$XVVHURUGHQWOLFKHU (UWUDJ

[$866(525'(17/,&+(6 (5*(%1,6

*(6307(5*(%1,6 (5)2/*65(&+181*




:DVVHUYHUVRUJXQJ

%HWULHEOLFKHU $X1ZDQG
SHUVRQDODXIZDQG

5HFKQX}

%WXGIHW

5HFKQX

b J

6DFK XQG *EULJHU %YHWULHEVDXIZDQQ(Q

$EVFKUHLEXQJHQ 9HUZDOWXQJVYHUP |

HQ

(LQODJHQ LQ )RQGV XQG 6SHILDOILQD(

ILHUXQJHQ

7UDQVIHUDXIZDQG

'"XUFKODXIHQGH %HLWUIJH

7TRWDO %HWULHEOLFKHU $XI1ZDQG

%HWULHEOLFKHU (UWUDJ
JLVNDOHUWUDJ

5HIJDOLHQ XQG .RQIHVVLRQHQ

(QWJIHOWH

9HUVFKLHGHQH (UWUIJH

(QWQDKPHQ DXV )RQGV XQG 6SHILDOIL

DDQILHUX

HQ

7TUDQVIHUHUWUDJ

'XUFKODXIHQGH %HLWUIJH

7TRWDO %HWULHEOLFKHU (UWUDJ

[(5*(%1,6 $86 %(75,(%/,&+(5 7b7,*.(,7

J)LQDQIDX1ZDQG

JLQDQJHUWUDJ

[(5%(%1,6 $86 ),1$1=,(581*

23(5$7,9(6 (5*(%1,6

$XVVHURUGHQWOLFKHU $XI1ZDQG

$XVVHURUGHQWOLFKHU (UWUDJ

[$866(5257(17/,&+(6 (5%(%1,6

*(6$07(5*(%1,6 (5)2/*65(&+181*




$EZDVVHUHQWVRUJXQJ

SHFKQX)J 5HFKQX

NWXGIHW

%HWULHEOLFKHU $X1ZDQG
3HUVRQDODXIZDQG

6DFK XQG *EULJHU %YHWULHEVDXIZDQGQ

$SEVFKUHLEXQJHQ 9HUZDOWXQJVYHUP|JHQ

(LQODJHQ LQ )RQGV XQG 6SHILDOILODJILHUXQJIHQ

7UDQVIHUDXIZDQG

'XUFKODXIHQGH %HLWUIJH

7TRWDO %HWULHEOLFKHU $XIZDQG

%HWULHEOLFKHU (UWUDJ
JLVNDOHUWUDJ

5HIJDOLHQ XQG .RQJHVVLRQHQ

(QWJIHOWH

9HUVFKLHGHQH (UWUIJH

(QWQDKPHQ DXV )RQGV XQG 6SHILDOILRDQILHUXRJIHQ

7UDQVIHUHUWUDJ

'XUFKODXIHQGH %HLWUIJH

7TRWDO %HWULHEOLFKHU (UWUDJ

[(5%(%1,6 $86 % (75,(%/,&+(5 7b7,*.(,7

JLQDQIDXIZDQG

JLQDQJHUWUDJ

[(5%(%1,6 $86 ),181=,(581*

23(5%$7,9(6 (5*(%1,6

$XVVHURUGHQWOLFKHU $XIZDQG

$XVVHURUGHQWOLFKHU (UWUDJ

[$866(5257(17/,&+(6 (5%(%1,6

*(6$07(5*(%1,6 (5)2/*65(&+181*




$EIDOO

%HWULHEOLFKHU $X1ZDQG
3HUVRQDODXIZDQG

5HFKQX

b J

%XGIHW

5HFKQX

b J

6DFK XQG *EULJHU %HWULHEVDXIZDQG(

$EVFKUHLEXQJHQ 9HUZDOWXQJVYHUP |

HQ

(LQODJHQ LQ )RQGYV XQG 6SHILDOILQD(

ILHUXQJH

Q

7UDQVIHUDXIZDQG

'XUFKODXIHQGH %HLWUIJH

7TRWDO %HWULHEOLFKHU $XIZDQG

%HWULHEOLFKHU (UWUDJ
JLVNDOHUWUDJ

5HJDOLHQ XQG .RQ|HVVLRQHQ

(QWJIHOWH

9HUVFKLHGHQH (UWUIJH

(QWQDKPHQ DXV )RQGY XQG 6SHILDOIL

QDDQJLHUX

HQ

7TUDQVIHUHUWUDJ

'XUFKODXIHQGH %HLWUIJH

7TRWDO %HWULHEOLFKHU (UWUDJ

[(5%(%1.6 $86 %(75,(%/ &+(5 7b7,*.(,7

J)LQDQIDXIZDQG

JLQDQJHUWUDJ

[(5%(%1,6 $86 ),1$1=,(581*

23(5$7,9(6 (5*(%1,6

$XVVHURUGHQWOLFKHU $XIZDQG

$XVVHURUGHQWOLFKHU (UWUDJ
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%,/$1=

$.7,9(1 5HFKQXQJ S5HFKQXQJ
),1$1=9(50g*(1
YO+VVLIJH OLWWHO XQG NXUJIULVWLJH *HOGDQODJHQ

YRUGHUXQJHQ

.XUJIULVWLJH )LODQ]DQODJHQ

$SNWLYH 5HFKQXQJVDEJUHQ]XQJHQ

9RUUIWH XQG DQJHIDQJHQH $UEHLWHQ

YJLOQDQ]DQODJHQ

6DFKDQODJHQ JLODQ]YHUP|JHQ

YRUGHUXQJHQ JHJHQ+EHU 6SH]LURMGYOP[NHUXQJIHQ XQG

727%/ ),1$1=9(50g*(1
9(5:$/781*69(50g*(1
6DFKDQODJHQ 9HUZDOWXQJVYHUP|JHQ

,PPDWHULHOOH $QODJHQ

'DUOHKHOQ

YHWHLOLIJXQJHQ *UXQGNDSLWDOLHQ

LOQYHVWLWLRQVEHLWUIJH

727$/ 9(5:$/781*69(50g*(1

[$.7.9(1 |

3$66,9(1 5HFKQXQJ S5HFKQXQJ
)5(0'.$3,7$/

. XUJIULVWLJHV )UHPGNDSLWDO

/IDXIHQGH 9HUELQGOLFKNHLWHOQ

XUJIULVWLJH JLODQ]YHUELQGOLFKNHLWHQ

3DVVLYH 5HFKQXQJVDEJUHQ]XQJHQ

XUJIULVWLJH 5« FNVWHOOXQJHQ

7RWDO NXUJIULVWLJHVY )UHPGNDSLWDO

/DQJIULVWLJIJHY )UHPGNDSLWDO

/DQJIULVWLJH J)LODQ]YHUELQGOLFKNHLWH®Q

/IDQJIULVWLJH 5 FNVWHOOXQJHQ

9HUELQGOLFKNHLWHQ JHJHQ - EH ¥ GG HRIDGM LIPDR]LHU X Q JH

7RWDO ODQJIULVWLJHY )UHPGNDSLWDO
727%$/ )5(0'.$3,7 %/
(,*(1.$3,78%/
9HUSIOLFKWXQJHQ 9RUVFK+VVHJHIHWR@EHO 6SH]LDOILQD

5:FNODJHQ GHU *OREDOEXGJHWEHUHLFKH

9RUILQDQ]LHUXQJHQ

5HVHUYHQ

IHXEHZHUWXQJVUHVHUYH J)LOQDQ]YHUP|JHQ

%LODQJ]*EHUVFKXVV |IHKOEHWUIJH

727%/ (,*(1.$3,7%/

[3$66,9(1




)81.7,21(1
(UIROJVUHFKQXQJ

-DKUHVUHFKQXQJ WXGIHW -DKUHVUHFKQXQJ
$X1ZDQG (LwubDJ $X1ZDQG (UwubDlJ $X1ZCQG (uUwu

$OOCJHPHLQH 9HUZDOWXQJ
IHWWR $X1ZDQG

gl IHQWOLFKH 2UGQXQJ XQG 6LFKHUXKHLW O9HUWHLGLJIXQJ
IHWWR $XI1ZDQG

%LOGXQJ
IHWWR $X1ZDQG

.XOWXU 6SRUW XQG )UHL]JHLW
IHWWR $X1ZDQG

*HVXQGKHLW
IHWWR $X1ZDQG

6RILDOH 6LFKHUKHLW
IHWWR $X1ZDQG

9HUNHKU I1DFKULFKWHQ<EHUP
IHWWR $X1ZDQG

8PZHOWVFKXW] 5DXPRUGQXQJ
IHWWR $X1ZDQG

9RONVZLUWVFKDIW
IHWWR $X1ZDQG

J)LQDQ]HQ XQG 6WHXHUQ
IHWWR (UWUDJ

7RWDO



$OO0OIJHPHLQH 9HUZDOWXQJ

-DKUHVUHFI

%XGJF

-DKUHVUHEFK

$X1ZD

oG

(UW

UDJ $XI1ZD

oG

(UW

UDJ $XI1ZD

oG

(UW

UDJ

| IHWWRD

K1ZDQG

,Q GHU ([HNXWLYH ZXUGHQ FD &+)

DEHU LP
cEHU &+)

DXVBHEKNENQV EXGEIHWL HYRW DO OHPUDKN PH FKWH/QY WAHORKLIH N

DEJHVFKORVVHQ ZHUGHQ KIRQ QMDD VXX QU XGPGJ BK B KRV R QD O Z H F K Q H®H X QI3 H Z\D B WX
DQ OHKUNRVWHQ DQJHIDOOHQ

gITHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW 9HUWHLGLJIJXQJ

HVUHFKQXQJ

-DKUHVUHFKQXQJ %XGJIJHW -DKU
$XI1ZC (UW $XI1ZC (UW $XI1ZC (UW
| IHWWRDXIZDQG

'HU 1HWWRDXIZDQG ILHO PLW &+)LHIHU D Q\H\GH & VEXIGRIKI WLHUW HQH&+HQWOLFKHXSEZAHLEKXQJIHQ VL
+|KHU *HE*KUHQHLQQDKPHQ LP DOOJHPHLQHQ 5HFKWVZHVHQ
BXEYHQWLRQVHLQQDKPHQ LQ =XVDPPHQRDW B @ MU Q3H UX B FKHLROV Y © OBOHMWIR UMDKUHQ DQJHIDOOC

%LOGXQJ

“-DKUHVUHFKQXQ

% XGJk

W

-DKU

HVUHFKQXQJ

$XIZLC

(UW

$XIZLC

(UW

$XIZLC

(UW

| IHWWRD

'HU 1HWWRDXIZDQG I+U GLH )XQNWILRR %k®GXQUILRH & |KiH IV LDFAXVDE X G 3 H WBLLHHU \F KECHAKIWI E O Y IWKH © O X Q
KIKHU DOV EXGJHWL WMD OUQODQHL.HQ X3LHI6U GLH QHXH 7XUQKDOOH

&+)



XOWXU 6SRUW XQG )UHL]JHLW

-DKUHVUHEFI

%NXGJIF

-DKUH

VUHFK

$X1ZDRG

(UW

UDJ $XI1ZD

QG

(UW

UDJ $XI1ZD

RG

(UW

| IHWWRD

UDJ

'DV 1IHWWRHUJHEQLY GHV J)UHLEDGHD GWH GO D% K QMW MOHXOVFKWDEHFMMH U IHH. QG X HZ X IB\HH B WA SHHUUV SHIV
XPJHVHW]W GHVKDOE GHU OHKUDXIZDQG LP

*HVXQGKHLW

-DKUHVUHFKQXQJ %XGJIJHW -DK U
$XI1ZC (UW $XI1ZC (UW $XI1ZC (UW
| IHWWRD
HLQH %HPHUNXQJHQ
6RJLDOH 6LFKHUKHLW
-DKUHVUHFKQXQJ %XGJHW -DK U
$XI1ZC (UW $XI1ZC (UW $XI1ZC (UW

| IHWWRD

HVUHFKQXQJ

HVUHFKQXQJ

'LH 6WHLIJHUXQJ GHV 1HWWRDXIZD QGHW LI G KWHY RRDDB QUMW KMW KDXNMWRW A R O] Xk FINY X 1 RKAUIHH@ Gt

5¢FNVWHOOXQJ IeU GHQ /DVWHQY HUZHLOH @ KHXJ IQIELAOICIDW L W)X Q JH Q
OLQGHUDXIZDQG YRQ NQDSS &+)
OLQGHUDXIZDQG YRQ FD &+)

OLQGHUDXIZDQG l+U GHQ 6R]JLDOGLHQVW -XQJIUDX

LFK (URIQ@XQWHODKXMIGKQJIHQ
6 RPLDIDMA B QD XVIOHLFK



9HUNHKU

IDFKULFKWHQ*EHUPLWWOXQJ

-DKUHVUHFKQXQJ %XGJIJHW -DK U
$XI1ZC (UW $XI1ZC (UW $XI1ZC (UW
| IHWWRDXIZDQG

HVUHFKQXQJ

,Q GHU )XQNWLRQ *HPHLQGHVWUD VVR® @HN B KHQQX IUHX$XZ A MHEMHV O L FK Y IRFPK %W & QH$\E DHEL F K @QHAVQH @

GHQ IROJHQGHQ 3RVLWLRQHQ DXIJHWUHWHQ

OLQGHUDXIZDQG 9HUEUDXFKVPDWBULRQ® &4)QWHUGLHQVWPDWHULD
OLQGHUDXIZDQG +RQRUDUH YRQ &+)

OHKUDXIZDQG 6WUDVVHQXQWHUKDOW+%HODJVVDQLHUXQJHQ YRQ FD
OLQGHUDXIZDQG %UsFNHQ YRQ FD &+)

,Q GHU )XQNWLRQ 3DUNSOIW]H XQG BOUNKNDPW VDQW BLH EXW UHIWHLH UMW W/ XZ/H HH QO®LHYH U I Q% X ILZHX
EXGIJHWLHUWHQ 3DUNSODW]VDQLHUXQBEKHQ PXVEHIWDQOHQ

8PZHOW XQG 5DXPRUGQXQJ

“-DKUHVUHFKQXQ

% XGJH

1 W

-DKU

$XIZLC

(UW

$XIZC

(UW

$XIZELC

(UW

| IHWWRD

P %HUHLFK 1DWXUJHIDKUHQ VLQG KHK H WBH 0 HSEKDX XN Z24-D0B*SI OHHQH HQW VWD EBY Q
BXEYHQWLRQVHLQQDKPHQ JHGHFNW ZHUGHQ

HVUHFKQXQJ

'LHVH .RVWHQ NI

'LH .RVWHQ LP %HUHLFK JULHGKRI VLQG VDIHNVMH XPVFBX @IWLHUW DXVIHIDOOHQ
,Q GHU 5DXPRUGQXQJ PXVVWHQ (UWUIJH LPRBHWUDR ¥RIQEGEG YHUEXFKW ZBDBRBQZAHOEKH DOV (L

 QYHVWLWLRQVUHFKQXQJ JHK|UHQ



9RONVZLUWVFKDIW

-DKUHVUHFKQXQJ %XGJHW -DKUHV|[UHFKQXQJ
$XI1ZC (UW $XI1ZC (UW $XI1ZC (UW
| IHWWRDXIZDQG

2EZRKO LP -DKU

DOOH 3DUWQHU &H)Q (YHQWZ HRQGNUHLQEH]DKOW KDWRXHQVRKY R BUHK OXHNE G|
WLHIHU DOV GDV %XGJHW DXVJH I DK RQ 6H.IQMHQWN X*HH PHILLIQGEEIHF K W V E H O A X WKQVWEKIVL DX G VWAL IHHUWW HZ(
YRQ *EHU &+)

]I X % XFKH VFKOXJHQ

JLOQDQ]JHQ XQG 6WHXHUQ

“-DKUHVUHFKQXQJ

NWXGIJHW

-DKUHV

$XIZLC

(UW

$XIZLC

(UW

$XIZLC

(UW

| ITHWWRD

UHFKQXQJ

'HU 7RWDOHUWUDJ EHL GHQ GLUHNW-H® I AR H Q QGHHMAR I XIIQUIQ OGN FDD &) L H UON FD XK/| K'HL B \D 8 @ VEX SU L
JHUHFKQHW GHP (UWUDJ YRQ ]ZHL 'UKWQWHO@ HLB HW W H X B UDHID BIXH]IHV WLV F BRHR) ZHHWHRQHIL FBO C
KIKHU DOV EXGJHWLHUW DXV $XFK Jdt QGHIVENRUNBEKXYBY XRQ @ ¥ R&Q+) 0 DRI XEBH N DRIQWHXN BHQ G HC
KHUYRUUDJHQGHY 6WHXHUHUJHEQLYV U] XD ERN H\QF & D M W XINDUGBIMQL VMW VFKZLH UL J«

'LH 9HUP|JHQVJHZLQQVWHXHUQ *UXQGVWHKNURZL QY MM XIPUW BR @EHUVW W KIXWU' DOV EXGIHW
ILHIHQVFKDIWVVWHXHUQ EOLHEHQ @ \WZID W)X QJHIQR *NR®WGE Z W GLH DP WO LRKHI L8 % HOZDOW X]QJY 1Z
(LQVSUDFKHQ I+KUWH 'LH VR EHWUWHBQH® HUXFRK\QXFN B XH UKRWIOV GHV DOWHQ DPWOLFKHQ :HUYV
$XIJUXQG GHV VHKU WLHIHQ =LQVXP VIDIGHW WNRE R Q/HF K HWGHWXYMHHLQYEQLY HUJLHOW ZHUGHQ



, QYHVWLWLRQVUHFKQXQJ

-DKUHVUHFKQXQJ %XGJIHW -DKUHVUHFKQXQJ
$XVJIDEHQ (LQQDKPHQ $XVJIDEHQ (LQQDKFHQ $XVJIDEHQ (LQQDKPH

gl IHQWOLFKH 2UGQXQJ XQG 6LFKHUXKHLW O9HUWHLGLJIXQJ
IHWWR $XI1ZDQG

%LOGXQJ
IHWWR $X1ZDQG

. XOWXU 6SRUW XQG )UHL]JHLW
IHWWR $X1ZDQG

*HVXQGKHLW
IHWWR (UWUDJ $X1ZDQG

9HUNHKU XQG 1DFKULFKWHQ<*EHUPLWWOXQJ
IHWWR $X1ZDQG

8PZHOWVFKXW] XQG 5DXPRUGQXQJ
IHWWR $XI1ZDQG

9RONVZLUWVFEFKDIW
IHWWR $X1ZDQG

J)LQDQ]JHQ XQG BWHXHUQ
1IHWWR (UWUDJ

7RWDO



6$&+*5833(1
(UIROJVUHFKQXQJ

-DKUHVUHFKQXQJ
$X1ZDRG (LWUDJ

$X1ZDQG

3HUVRQDODXIZDQG

6DFK XQG *EULJHU %HWULHEVDXIZDQG
$EVFKUHLEXQJHQ 9HUZDOWXQJVYHUP|JHQ
)LQDQ]DXIZDQG

(LQODJHQ LQ )RQGV XQG 6SH]LDOILQDQJLHUXQJHQ
7UDQVIHUDXIZDQG

$XVVHURUGHQWOLFKHU $XIZDQG

,QWHUQH 9HUUHFKQXQJHQ

(UWUDJ
JLVNDOHUWUDJ

5HJDOLHQ XQG .RQ]JHVVLRQHQ

(QWJIJHOWH

9HUVFKLHGHQH (UWUIJH

JLQDQ]HUWUDJ

(QWQDKPHQ DXV )RQGV XQG 6SH]LDOILQDQ|LHUXQJHQ
7UDQVIHUHUWUDJ

$XVVHURUGHQWOLFKHU (UWUDJ

,QWHUQH 9HUUHFKQXQJHQ

$EVFKOXVVNRQWHQ
$EVFKOXVV (UIROJVUHFKQXQJ

WXGIHW
$X1ZDQG

(UWUDJ

-DKUHVUHFKQXQJ
$X1ZDQG

(UWUDJ



, QYHVWLWLRQVUHFKQXQJ

-DKUHVUHFKQXQJ
$XVJIDEHQ (LQQDKPHQ

6DFKDQODJHQ

,PPDWHULHOOH $QODJHQ
'DUOHKHQ

(LJHQH ,QYHVWLWLRQVEHLWUIJH
L, QYHVWLWLRQVDXVJDEHQ

5.FNHUVWDWWXQJHQ

, QYHVWLWLRQVEHLWUIJH I*U HLJHQH 5HFKQXQJ
5-FN]DKOXQJ YRQ 'DUOHKHQ

L QYHVWLWLRQVHLQQDKPHQ

hEHUWUDJ DQ %LODQ] 3DVVLYLHUXQJ
hEHUWUDJ DQ %LODQ] S$NWLYLHUXQJ

IHWWRLQYHVWLWLRQHQ

NWXGIHW
$XVIDEHQ

(LQQDKPHQ

-DKUHVUHFKQXQJ

$XVIDEHQ

(LQQDKPHQ



*(/')/8665(&+181*

*HOGIOXVVUHFKQXQJ

*HVDPWKDXVKDOW

(LQZRKQHUJHPHLQGH *ULQGHOZDOG
&+) &+)

%HIHLFKQXQJ I

*HOGIOXVV DXV EHWULHEOLFKHU 7IWLJNHLW
(UWUDJV*EHUVFKXVV $X1ZDQG*EHUVFKXVV
$EVFKUHLEXQJHQ 9HUZDOWXQJVYHUP|JHQ
$EVFKUHLEXQJHQ ,QYHVWLWLRQVEHLWUIJH
(LQODJHQ LQ GDV (LJHQNDSLWDO

(QWQDKPHQ DXV GHP (LJHQNDSLWDO

9HUOXVWH DXV 9HUNDXI )LQDQ]DQODDRPDRONIE N FSH UWVDIXQJ )LQ
*HZLQQH DXV 9HUNDXI )LQDQ]DQODJHQ )9

9HUOXVWH DXV 9HUNDXI| 6DFKDQODJHQDIHQ® HLEHUNUDIXQJ 6DFKDQO
*HZLQQH DXV 9HUNDXI| 6DFKDQODJHQ )9

‘HUWEHULFKWLJXQJHQ $QODJHQ )9 ODJHMWWEHULFKWLIXQJHQ $Q

‘HUWEHULFKWLJXQJHQ 'DUOHKHQ %HWHLOLJXQJHQ 99
$XIZHUWXQJ 99
=XQDKPH $EQDKPH )RUGHUXQJHQ

$EQDKPH =XQDKPH 9RUUIWH

$EQDKPH =XQDKPH DNWLYH 5HFKQXQJVDEJUHQ]XQJHQ
$EQDKPH =XQDKPH /DXIHQGH 9HUELQGOLFKNHLWHQ




$EQDKPH =XQDKPH NXUJIU 5+FNVWHOOXQJHQ
=XQDKPH $EQDKPH SDVVLYH 5HFKQXQJVDEJUHQ]XQJH®Q
=XQDKPH $EQDKPH ODQJIU 5+FNVWHOOXQJHQ
=XQDKPH $EQDKPH 6SH]LDOILQDQ]LHUXQHWEQPHQ XQG 9RUIL

*HOGIOXVYV DXV EHWULHEOLEKHU 7IWLINHLW _ _

*HOGIOXVV DXV ,QYHVWLWLRQVWIWLINHLW
=DKOXQJHQ I-U 1IHWWRLQY 6DFKDQQDBN® LWRRDWEKHQWDIHD99
$XV]DKOXQJHQ I+U 'DUOHKHQ %HWHLOLJXQJHQ 99
(LQJDKOXQJ IU 'DUOHKHQ %HWHLOLJXQJHQ 99
.DX| 6DFKDQODJHQ )9
9HUNDXI| 6DFKDQODJHQ )9
,QYHVWLWLRQHQ 6DFKDQODJHQ )9
.DXI NXU]JIULVWLJH )LQDQ]DQODJHQ )9
9HUNDXI| NXUJIULVWLJH )LQDQ]DQODJHQ )9
.DX| ODQJIULVWLJH )LQDQ]DQODJHQ )9
9HUNDXI| ODQJIULVWLJH )LQDQ]DQODJHQ )9

*HOGIOXVV DXV ,OQYHVWLWLRQVWIWLINHLW e e

*HOGIOXVV DXV )LQDQJLHUXQJVWIWLINHLW

=XQDKPH $EQDKPH .RQWRNRUUHQWH PLW 'ULWWHQ

$XIQDKPH NXUJIULVWLJH )LQDQ]YHUELQGOLFKNHLWHQ
5¢FN]DKOXQJ NXUJIULVWLJH )LQDQ]YHUELQGOLFKNHLWHQ




$XIQDKPH ODQJIULVWLJH J)LOQDQ]YHUELQGOLFKNHLWHQ
5¢FN]DKOXQJ ODQJIULVWLJH JLOQDQ]YHUELQGOLFKNHLWHOQ
$EQDKPH =XQDKPH 6WLIWXQJHQ /HJIJDRZLH=XEOIQBGXQJI)HQ LP

*HOGIOXVV DXV )LODQJLHUXQJVWIWLINHLW e e

%HVWDQG )OVVLIJH OLWWHO XQG NXU]JIULVWLJH *HOGDQODJHQ
%HVWDQG )O*VVLIJH OLWWHO XQG Q¥ XUJIULVWLJH *HOGDQODJH

'RQWUROOUHFKQXQJ 'LIIHUHQ] ]




),1$1=.(11=$+/(1

*HVDPWKDXVKDOW

HOQIDKO 5HFKQKQJ 5SHAHKQXQJ FHFKQX[QJ 5HF] .QHXUQV.\]/ THFKQXQR b oYY ownusuHWDWLRO

IHWWRVFKXOGHQ LQ 3URJHQW|GHU GLUH|
IHWWRYHUVFKXOGXQJVTXRWLHQW LQDQ]DXVJOHLFK :HUW KDW V[LFK LP

DXIJUXQG GHU WLHIHUHQ ,QYHVWLWLRQH

"LH THWWRLQYHVWLWLRQHQ NRQQWHQ LP
BHOEVWILQDQ]JLHUXQJVJUDG *HVDPWKDXVKDOW VHOEVW ILQDQJLHUW Z

hEHU -DKUH LVW GHU 6)* SUREOHPDWLYV

IHWWR]LQVDXIZDQG LQ 3UR]JHOW GHU OD
=LQVEHODVWXQJVDQWHLO (LQQDKPHQ

| *HULQJH %HODVWXQJ

"HU %UXWWRYHUVFKXOGXQJVDQWHLO ND
%UXWWRYHUVFKXOGXQJVDQWH|LO DOV PLWWHO ELV JXW EH]JHLFKQHW ZHUGH

P KDWWHQ ZLU HLQH PLWML®HUH ,QYF
, QYHVWLWLRQVDQWHLO P)*QIMDKUHVV¥FEQHWKMHQ ZLU YR|Q HLQHU

VWDUNHQ ,QYHVWLWLRQVWIWLINHLW

"LH SEVFKUHLEXQJHQ VLQG JJef +50 ZHVF
.DSLWDOGLHQVWDQWHLO WLHIHU ,P 9HUJOKHBKQXDKUHQ EHVLW]HQ

HLQH PLWWOHUH %HODVWXQJ |GXUFK .DS|

IHWWRYHUVFKXOGXQJ SUR (LJQZRKQHU KI
IHWWRVFKXOG SUR (LQZRKQHU|>&+)@ YHUPLQGHUW (LQH 9HUVFKXOGXQJ K|

& +) SUR (LQZRKQHU LVW KRFK

"HU 6HOEVWILQDQ]JLHUXQJVDQWHLO KDW
BHOEVWILQDQ]LHUXQJVDQWHLQ VWDELOLVLHUW (U NDQQ DXRW LP 'XUFKV

EH]JHLFKQHW ZHUGHQ

J)LODQ]DXIZDQG LQ 3URJHQW GHU GLUHNW
IHWWR]LQVEHODVWXQJVDQWHLO | 1IDFK ZLH YRU VHKU WLHIH YHODVWXQ.

$X1JUXQG GHU WLHIHUHQ $EVFKUHLEXQJF
ODVVJHEOLFKHV (LJHQNDSWLD® SUR (UQZRKQHU >&+)@ ]XP +50 5HFKQXQJWVR/GWIORK RELHV HU

HUW NROWLOXLHUOLFK VWHLJ

HUQ




$OOIJHPHLQHU +DXVKDOW

HQQ]DKO 5HFKQ QJSHFKQXQJ5HFKQXQJ5HFFQXQJ5HFKQXQ§§PH8%BG OWHUSUHY
' "HUW ' ’

UDWLRQ

"LH THWWRLQYHVWLWLRQHQ NRQQWHQ LP
*HVDPWKDXVKDOW VHOEVW ILQDQ]JLHUW Z
hEHU -DKUH LVW GHU 6)* SUREOHPDWLYV

%LODQJ*EHUVFKXVV LQ 3UR]JHQW GHU GLLU
%LODQ]*EHUVFKXVVTXRWLHQW I *XWHU :HUW

6HOEVWILQDQ]LHUXQJVJUDG

6SH]LDOILQDQ]JLHUXQJ :DVVHUYHUVRUJXQJ

'HQQ]DKO SHFKQXQJ 5SHHKOXQJ PHFKQX|QJ 5HFH .QHXUQV.\]/ 5HFKQXQ'I£F;PH-8VI§/BIU QWHUSUHV

UDWLRQ

"LH DNWLYLHUWHQ ,QYHVWLWLRQVDXVJDI
YROOXPIIQJOLFK PLW VHOBHU HUDUEHLW!|
ILQDQ]JLHUW ZHUGHQ
"HIL]LWIUH 5HFKQXQJ PLWWHQIULVWLJ L

*KUHOME K|KXQJ ]X UHFKQHQ

6HOEVWILQDQ]LHUXQJVJUDG

.RVWHQGHFNXQJVJUDG

%HVWDQG :HUWHUKDOW LQ GHU :LHGHU
iIUWH WLHIHU :HUW

:LUG VLFK ODXIHQG YHUEHVVHUQ +50

"HUWHUKDOWXQJVTXRWH ZH




6SH]LDOILQDQ]JLHUXQJ $EZDVVHUHQWVRUJXQJ

HOQIDKO 5HFKQKQJ 5SHAHKQXQJ FHFKQX[QJ 5HF] .QHXUQV.\]/ THFKQXQR b oYY ownusuHWDWLRO
"LH DNWLYLHUWHQ ,QYHVWLWLRQVDXVJDI
BHOEVWILQDQ]LHUXQJVJUDG YROOXPIIQJOLFK PLW VHOEHU HUDUEH
OLWWHOQ ILQDQ]JLHUW ZHUGH
/JHLFKW SRVLWLYH 5HFKQXQJ fHE+KUHQH
.RVWHQGHFNXQJVJUDG DW VLAK LP EH]DKOW JHPOFKW
%HVWDQG : HUWHUKDOW LQ G|HU :LHGHU
"HUWHUKDOWXQJVTXRWH W L H | HAH UMW
"LUG VLFK ODXIHQG YHUEHVVHUQ +50
6SHILDOILQDQ]JLHUXQJ $EIDOO
HOQ]DKO SHFKQKQJ 5HAKQXQJ FHFKQX|QJ 5HFKQXQJ 5

‘HUW

HEKQXQLppHQWBY .qwHUsUHWDWLRQ

BHOEVWILQDQ]LHUXQJVJUDG

6HLW OIQJHUHU =HLW ZXUGHQ
DKPHQ JHWIWLJW

,QYHVWLW

.RVWHQGHFNXQJVJUDG

/HLFKW SRVLWLYH 5HFKQXQJ
! NHLQ 3UREOHP
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*HPIVV $UW *9 YHUDEVFKLHGBWHGBKUHPHHEKEAX QW

*HPHLQGHYHUVDPPOXQJ

(5)2/*65(&+181*

GDYRQ

$XIZDEBDPWKDXVKDOW+)
(UWUBVDPWKDXVKDOW+)
(UWUDJV*EHUVFKXVV

$XI1ZDQ®GOIJHPHLQHU +DXVKDHQW
(UWSDDJIJHPHLQHU +DXVKDQW

(UWUDJV*EHUVFKXVV

$XIZDQ@PBVVHUYHUVRUJIXQ&+)
(UWUDVVHUYHUVRUJXQ&+)
$XIZDQG*EHUVFKXVV

$XI1ZD®BZDVVHUHQWVRUJIXQY)
(UWSBZIDVVHUHQWVRUJX&Y)
(UWUDJV*EHUVFKXVV

$XI1ZD®BIDOO  &+)
(UWSEIDOO  &+)
(UWUDJV*EHUVFKXVV

GHU (LQZRKWG UX HPHIGHIH GHUQG

&+)

&+)
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INVESTITIONSRECHNUNG Ausgaben CHF 3'625'131.95
Einnahmen CHF 859'621.25
Nettoinvestitionen CHF 2'765'510.70

ANTRAG:

Da die Gemeindeversammlung vom 11.06.2020 wegen Corona-Massnahmen ausféllt, wird die Genehmigung der Jahresrechnung der
Urnengemeinde vom 13.06.2021 vorgelegt. Der Urnengemeinde wird beantragt, die Jahresrechnung 2020 zu genehmigen.

—~Einwohnergemeinde Grindelwald
& DerRrésident Die Sekretarin
‘ N g& [~ AANS
Grindelwald, 30.03.2021 Beat Buche " Monika Kibli




ROD TREUHAND

Bericht des Rechnungspriifungsorgans zur Jahresrechnung 2020

An die Gemeindeversammlung der
Einwohnergemeinde Grindelwald

Als Rechnungspriifungsorgan haben wir die Jahresrechnung der Einwohnergemeinde bestehend aus Berichterstattung, Bilanz, Erfolgsrechnung, Investitionsrech-
nung, Geldflussrechnung und Anhang fiir das am 31. Dezember 2020 abgeschlossene Rechnungsjahr geprift. Die Prifungsarbeiten wurden am 19. Marz 2021 been-
det.

Verantwortung des Gemeinderates

Der Gemeinderat ist fir die Aufstellung der Jahresrechnung in Ubereinstimmung mit den kantonalen und kommunalen gesetzlichen Vorschriften verantwortlich.
Diese Verantwortung beinhaltet die Ausgestaltung, Implementierung und Aufrechterhaltung eines internen Kontrollsystems mit Bezug auf die Aufstellung der Jahres-
rechnung, die frei von wesentlichen falschen Angaben als Folge von Verstdssen oder Irrtimern ist. Darliber hinaus ist der Gemeinderat fir die Anwendung sachge-
masser Rechnungslegungsmethoden sowie die Vornahme angemessener Schatzungen verantwortlich.

Verantwortung des Rechnungspriifungsorgans

Unsere Verantwortung ist es, aufgrund unserer Priifung ein Priifungsurteil Uber die Jahresrechnung abzugeben. Wir haben unsere Priifung in Ubereinstimmung mit
den gesetzlichen Vorschriften und der Arbeitshilfe fiir Rechnungsprifungsorgane (AH RPO, Ausgabe 2016) vorgenommen. Die Priifung haben wir so zu planen und
durchzuflihren, dass wir hinreichende Sicherheit gewinnen, ob die Jahresrechnung frei von wesentlichen falschen Angaben ist.

Eine Priifung beinhaltet die Durchfiihrung von Priifungshandlungen zur Erlangung von Priifungsnachweisen fiir die in der Jahresrechnung enthaltenen Wertansatze
und sonstigen Angaben. Die Auswahl der Prifungshandlungen liegt im pflichtgemassen Ermessen des Priifers. Dies schliesst eine Beurteilung der Risiken wesentli-
cher falscher Angaben in der Jahresrechnung als Folge von Verstdssen oder Irrtimern ein. Bei der Beurteilung dieser Risiken beriicksichtigt der Priifer das interne
Kontrollsystem, soweit es fir die Aufstellung der Jahresrechnung von Bedeutung ist, um die den Umstanden entsprechenden Priifungshandlungen festzulegen, nicht
aber um ein Prifungsurteil Gber die Wirksamkeit des internen Kontrollsystems abzugeben.

ROD Treuhand AG Solothurnstrasse 22, 3322 Urtenen-Schonbuhl, Telefon 031 858 31 11, info@rod.ch www.rod.ch



Die Prifung umfasst zudem die Beurteilung der Angemessenheit der angewandten Rechnungslegungsmethoden, der Plausibilitat der vorgenommenen Schétzungen
sowie eine Wiirdigung der Gesamtdarstellung der Jahresrechnung. Wir sind der Auffassung, dass die von uns erlangten Priifungsnachweise eine ausreichende und
angemessene Grundlage fiir unser Priifungsurteil bilden.

Priifungsurteil
Nach unserer Beurteilung entspricht die Jahresrechnung fiir das am 31. Dezember 2020 abgeschlossene Rechnungsjahr den kantonalen und kommunalen gesetzli-
chen Vorschriften.

Berichterstattung aufgrund weiterer gesetzlicher Vorschriften
Wir bestétigen, dass wir die Anforderungen an die Befahigung geméss Art. 123 GV und die besonderen Voraussetzungen gemass Art. 124 GV erfiillen und keine mit
unserer Unabhangigkeit nicht vereinbare Sachverhalte vorliegen.

Wir beantragen, die Jahresrechnung per 31. Dezember 2020 mit Aktiven und Passiven von Fr. 73'423'613.43 und einem Ertragsiiberschuss (Gesamthaushalt) von
Fr. 110'418.08 zu genehmigen.

Urtenen-Schénbihl, 19. April 2021

ROD Treuhand AG
v ‘
- “
% V‘u;LwlLuM/\
Martin Debrunner ginz Eggimann
Leitender Revisor W
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'DV EHVFKOXVVIDVVHQGH 2UJDQ 8UQHQJHPIBHQGH QGHIW ZD@ZR KQWUGHIPHDKUHVUHFKQXQJ
JHPIVV GHP YRUVWHKHQGHQ $QWUDJ GHV *HPHQIGGHUBWHY YRP

*ULQGHOZDOG

(LQZRKQHUJHPHLQGH *ULQGHOZDOG

%HDW %XFKHU ORQLND .-EOL
*HPHLQGHSUIVLGHQW *HPHLQGHVFKUHLEHULQ



$1+%1~
5HIJHOZHUN

$QIJHZHQGHWHY 5HIJHOZHUN

'"HU 5HFKQXQJVDEVFKOXVV GHU (LQZRKQWUIMHMPEHQGEHQVUWQBROZDOGBW. GHQ JTHFWHQ GH R QNDIDN R QL
HUVWHOOW ZRUGHQ

*HPHLQGHJHVHW] ** %6*
*HPHLQGHYHURUGQXQJ *9 %6*
'LUHNWLRQVYHURUGQXQJ *EHU GHQ )IQQD® X DK6KDOW GHU *HPHLQGH

'LHVH RULHQWLHUHQ VLFK JHPIVV $UWVLHSEVID® BEHEK QR QDADARQAQIVPRGHOQGHRQGEHO.DQWRWH X
+DQGEXFK GHU .RQIHUHQ] GHU .DQW R DO Q® RIQDIDMH G LUHHWWLFPPK@® JHQ ZHLFKP GHQ HLQ]JHOQHQ %l
(PSIHKOXQJHQ GHV +50 DE 'DV $PW DXPFRHPEHQRRGH PWKHBOW HLQH $XIOLVWXIXCLKQMWHPIXVQDKPH
ZZZ EH FK JHPHI5ZXEHON *HPHLQGHILQDQ]HQ ! +50 ! 3UD[LVKLOIHQ

JROJHEHZHUWXQJ )LQDQ]YHUP|JHQ

9HUP|JHQVZHUWH LP )LQDQ]YHUP|JHQ \ZIHU B HQHEL 8 P@MWHUNMQ ZXWTHQ H LWEWALIEFI € URQLGV WKLD YWH & WU
6LH ZHUGHQ EHL HUVWPDOLJHU %L OIZQ HHHWX\YH QX $QINFMPVMBQVE LEOD Q]LHURH (Q WW WO K BIQU G HX P
9HUNHKUVZHUW ]XP =HLWSXQNW GH W ZXU DY HEQ GHIUQ ROWUHY PRFOIH B N HK U V Z HIUQ\H DA \WALHOFDBDW\. W E K |
IHXEHZHUWXQJ EHL /LHJHQVFKDIWHQ PLIOSXV QDK PR B KWRD REMHUWERKWAGHU XGL GBD D@ W Q IGHKUHY :
9HUP|JHQVZHUWHQ MIKUOLFK HUIROHMWQJHW GH\® B Q HAH G W X HWULKDG VEHHQ : HIQV R RQFRSWHW X R JEHHQU R IGHMW LI H

%LODQ]NRQWR $XI S$EW GHV )LQDQ]YHU[P[JHQV %HZHUWXQJVIJUXQGVDW] IHW]W
ZHUWXQJ %HZHU

/ILHIHQVFKDIWH( .DSLWDO

*UXQGVWeFNH LP . W %HUQ SUF3%DXC(

+tHLPZHVHQ ODQGZ /LHIJHQUFKXKDDWERLUWVFKDIWVODOQG

.RWLHUWH %|UVHQZH %|UVH(

1LFKW E|JlUVHONRWLHUWH :HUWSDSLHUH W 27& %|UVHQZHUW G6WHXHUZHU

HL JHVWYHUJLQVOLF]

; )O-VVLJIF

: *XWKDEHQ BWHXHUQ




%HZHUWXQJ 9HUZDOWXQJVYHUP|JHQ

9HUP|JHQVZHUWH LP 9HUZDOWXQJVYHUGQWQHHUGHQ HtQID\WLLHQWHEKH M | KHLIHRU |E LH@W O Q PKQI® L1
'HUW YHUOIVVOLFK HUPLWWHOW ZHUGHQOQVNERAR +6-LUH IHHDGHNR VXV SIQVE R BKI )G G QDWW BPMWWKRGH E|
GHILQLHUWHQ 1XW]XQJVGDXHU OL ®BD&HDEIHHRAVHIKQGE H ENHHY QH) WVRMMWHHKQ ZLUG QXNPVIEH N HKKUDDHVW ] X
ELODQ]JLHUW 'LH %LODQ]ZHUWHXMU® OB | BHHLO H HYIWRL QW H & B QH®DR G H U F®I U'Q M VMO M R BRAUQV ] X EHU
$QODJHNDWHJRULHQ XQG 1XW]XQJVGRRMEKQUUHEEQQ $QKDQJ

$NWLYLHUXQJVJUHQ]HQ

$O0JHPHLQH &+
6SH]LDOILQDQ]JLHUXQJ :DVVHUYHUVRUJXQJ &+)
6SH]LDOILQDQ]LHUXQJ $E &+

JHVWOHJIXQJ $NWLYLHUXQJVJUHQ]H GXUFK GHQ *HPHLQGHUDW DP

%HVWHKHQGHY 9HUZDOWXQJVYHUP|JHQ

6HLW GHP hEHUJDQJ DXI +50 LP -DKWQGHZIWEZBDOW EGIWWHIKIP|JHQ OLQHDU «BHWWRQ -DKUH DEJHVF
DXVJHQRPPHQ VLQG GLH 3RVLWLRQHQWIRQYVEHVWILPP XQBHY GIEY *9

*UXQGODJHQ GHU -DKUHVUHFKQXQJ

$0OV *UXQGODJH I+U GLH -DKUHVUHFKIHQJ XGGHRWVHHIRGED KAHY UHFKQXQJ

*HQHKPLJIXQJ 3U«IXQJ

% XG. -DKUHVUHI

*HPHLQ

%HVWIWLIXQJVEHULFKW 5HF F
*HPHLQGHYHUVDPPOXQJ




(LJHOQONDSLWDOQDFKZHLV

LQ 7DXVHQG &+)

(LJHQNDSLWDO SHU 9HUIQGHUXQJIJNQNBKZWDWW SHU(LJ
(UK|KXQJ S5HGXNWLRQ
&+)| GXUFK |&+) GXUFK &+) &+)
(LJHQNDSLWDO (LJHQNDSLWpO
9HUSIOLFKWXQJF 9HUSIOLFKWXQJ
9RUVFKsVVH JHIHQ}EHU 9RUVFKsVVH JJ.
6SH]LDOILQDQ]LHUXQJHQ 6SH]JLDOILQDQ]LHUX®QJIHQ
6) )HXHUZHKU HLQVHLWLJ UZHKB)H)HXWHHL W LJ
6) :DVVHUYHUVRUJXQJ VHBYHDVRUJXQJ
6) SEZDVVHUHQWVRUJIXQJ ZDVV HYHEWVRUJIXQJ
6) $SEIDOO 6) $SEIDOO
9RUILQDQJLHUXQJHQ JAAUILQDQILHUXQ
6) (UVDW]DEJDEHQ ) (UVDW]DEJDEHQ
3DUNSOIW]H 3DUNSOIW]H
6) :( /6 )LQDQ]YHUP (6% )LQDQ]YHUP
6) (:$3 $XVNIXIH 6) (:$3NSXVH
6) IHXEDX 7XUQKDOOH XEDX6)XILHQKDO O H
:DVVHUYHUVRUJXQJ [ :DVVHUYHUVRUJXQJ
‘HUWHUKDOW ‘HUWHUKDOW
$EZDVVHUHQWVRUJIXQJ [ $EZDVVHUHQWVRUJIX|QJ
"HUWHUKDOW "HUWHUKDOW
SHVHUYHQ SHVHUYHQ
=XVIW]OLFKH $EVFKU KH $EVRAKWDLF
IHXEHZHUWXQJVUHVHDYH )9 U H VIHXEH ZHUW X QJV
J)LOQDQ]YHUP|JHQ

IHXEHZHUWXQJVUHVHUYH )9 ZHUW X QUUXEH )P
6FKZDQNXQJVUHVHUYH )9 NXQBFWKHEBBAUYH]|)9
%LODQJ*EHUVFKXVV %LODQJ*EHUVFKXVV
YHKOEHWUDJ IHKOEHWUDJ




S*FNVWHOOXQJVVSLHJHO

XUJIULVWLJIJH 5« FNVWHOOXQJHQ
.RQWR %HIHLFKQXxQp PXFKZHUW 9HUIQGHUXQJ NHXFKZHUW .RPPHQWDU

%LOGKQJ 9HPZHQGXQJ $XIO|VXQJ
/HLFKWHU $EEDX LQVJHVDPW

$XVVHUIJHULFKWOLFKH (LAOIRPQIPLQ HLQHP

I1LFKWEH]RJHQH J)HULHQJXWKDEHQ
SHUVRQDOUHFKWOLFKH 6WUHLWIIOOH

/DQJIULVWLJIH 5+FNVWHOOXQJHQ
.RQWR %H]HLFKQXQP NXFKZHUW 9HUIQGHUXQJ NXFKZHUW .RPPHQWDU

%LOGKQJ 9HPZHQGXQJ $XIO|VXQJ
9HUIQGHUXQJ K|KHUHU %HWUDJ [SUR (:

9HUIQGHUXQJ K|KHUHU %HWUDJ $UR (:
HXELOGIXQJ

5cFNVWHOOXQJ /9 6R]JLDOKLOIH
5eFNVWHOOXQJ /9 )$.
5eFNVWHOOXQJ /9 (/

7TRWDO NXU]JIULVWLJIJH 5¢FNVWHOOXQJHQ
7TRWDO ODQJIULVWLJIH 5 FNVWHOOXQJHQ

7TRWDO 5«FNVWHOOXQJHQ



%YHWHLOLJXQJVVSLHJHO

%HWHLOLJXQJHQ LP 6LQQH GHU |[IMO@WQILFKHQ $XIJDEHQHU

1DPH 6LW] 3 TIWLINHLWY IHELHW | 1RPUQDODN@W H LAl J HQWPRH Q W OWE RFY wxFKz H]w $QVFKD I IKGING I WOHIQWOLFKH | 5H =DKOXQJIVVWU[PH | 6SHILILVFKH
5HFKWVIRUP SLWDO DQWHLO (| (HNXWLYH %HWHLO | ZVHi W SBHWHLOLPXQJIHQ QRUP $XVVOJIH XU NHQ %HULFKWVMDKU
/ IHILVODWLY H GHU 2UJDQLYDWLRQ  -DKUHVUHFKQXQJ

*HPHLQGHHLJHQH 8QWHUQHKPHQ $Q¥EAD OWH/® JHP* $UW
glITHQWOLFK UHFKWOLFKH 2UJDQLVRWDRIQ@HEX GHRPHQWHENRWP XHPHLQGHWHRUEIQGH $QVWDOWHQ H
*HPHLQGHYHUEDQG 9HUZDOWXQJ GHU LP DQJHVFKORVJHQH HLQH +50 HLQH
%HUXIVVFKXO]HQWU X P| %X QIHEXEIKQ G (LQZRKQHUJHPHLQGHQ

HLQJHWUDJHQH|Q

*UXQGVW-FNH
*HPHLQGHYHUEDQG HLY%HRDXWVFKDIWXQJ GHU DQJHVFKORVHQH THLQH 9RUJDEHQ &85$9,9% |.HLQH
9HUEDQG *UXQGVW-FNH XQG (LQZRKQHUJHPHLQGHQ /LHIHQVFKDIWVYHUZDOWXQJ WHLOZ HLVH

9HUP|JHQVZ HUWH +50 DE DOOHV +50

6HQLRUHQSDUN
6RILDOGLHQVW 5HILRQ |XRU KQIXG 1616- QDFK DQJHVFKORVHQH HLQH +50 &+) IDFK
9HUEDQG ,QWHUODNHQ6R]LDOGLHQVWHYV *HPHLQGHJU(V@BRKQHUJHPHLQGHQ %HWULHEVEHRWWOUVDFKHUSULQ]LS
-XULVWLVFKH 3HUVRQHQ GHV 3ULYDWUHFKWV
$* 1+U SEIDOOYHUZ HUW8@2 H®¥SIH U HF KJ&H)X QG 9 GLY *HPHLQQHQ &) GLYHUVH 7RFKSVHU "LYLGHQGH [+DIWXQJ $NWLHQNDSLWDO
$OOPHQGVWUDVVH Y HUD@W Z RUWX|QJV YROO K SNWLHQVYWLPPHQ JHVHOOVFKDIWHQ &+)

$EIDOOHQWVRUJIXQJ .WR
OLWJOLHGVFKDIWHQ LQ HLQIDFKHRWHYHOWG/FR B PG L VRIHO/M O O VFKD IWH Q

9HUWUDJOLFKH %H]JLHKXQJHQ ]X

U (WDOXOIDXEHIQYRQ *HPHLQG

5LVL



*HZIKUOHLVWXQJVVSLHJHO

S5HFKWVIRUH

(LJHQW-PHU
ZHVHQWOLFKH OLWHLJ

BQW e« PAHW UDJ

$QIJDEHQ ]X GHQ JHVLFKHUWH
9HUIDOO =LQ

O D/KIQ X YXQIW Q|
7O UDEKS XM D K

=]
)

G%ILT]PLILVFKH IXVIW]OLFKH $QJDEHQ

SBULYDWUHFKWOLFKH 8QWHUQHKPHQ QDFK 25 =*%

IDFKVFKXVVSIOLFKW EHL
6DQLHUXQJVPDVVQDKPHQ

8QWHUGHFNX
MH QDFK

BHUYLFH 3XEOLF 9RUVRUJHZHUN

'"HFENXQJVJUDG '* EHL SHU

3. BUHYLV 6WLIWXQJ 9HUVLFKHUMWH XQJVJIUDG SDULWIWLVFKH 6DQLHUXQJVPDYV
%*UJVFKDIWVYHUSIOLFKW|XQJ ]X *XQVWHQ GHU
(LJHU OLOFK *ULQGHOZDOG $* 1XU
6LFKHUVWHOOXQJ GHV 'DUOHKHQV GHU
(LJHU OLOFK *ULQGHOZDOG $* %HUQLVFKHQ 6WLIWXQJ I+U $JUDUNUHG|L3MH «EHU QRFK EHDQVSUXFKW
$NWLHQIJHVHOOVFKDIW $NWLRQRUH YRQ &+)
6ROLGDUE*UJVFKDIW ]X *YQVWHQ GHU g@HWUWXQJ ZXUGH GLH %<UJVFK

*HVXQGKHLWV]HQWUXP *ULQGHOZDOG *HVXQGKHLWV]IHQWUXP <EHU &+) OLR|EHDQVSUXFKW GDV 'DUOHKHQ Z
6WLIWXQJ =XVDJH HLQHV 'DUOHKHQOM YRQ &+) OLRHDQVSUXFKW

%*UJVFKDIWVYHUSIOLFKW|XQJ ]X *XQVWHQ GHYV

9HUHLQV $OWHUVKHLP *ULQGHOZDOG XU

6LFKHUVWHOOXQJ GHU %DQNNUHGLWH |3HU QRFK EHDQVSUXFKW
$OWHUVKHLP *ULQGHPZDOG 9HUHLQ *EHU &+) YRQ &+)

'LYHUVH

9HUHLQH 2UJDQ

"HIL]LWJDUDQWLHQ XQG %
GXUFK GLH 9RONVZLUWVF
1M D BAULREOVHNR ZXW B HQ

HLWUIJH ZHOQ
KDIWVNRPPLYV,

FKH
YVHRQURFKHQH '"HIL]JLWJDUDQWLH
%HLWUIJH QRFK QLFKW DXVEH]I

gllH

QWOLFK UHFKWOLFKH 8QWHUQHKMHQ QDFK *HPHLQGHJHV

$PW I+U ZLUWVFKDIW
GHV .DQWRQV %HUQ

DLFKH (QWZLFNOXQJ
.8 (

6LFKHUVWHOOHQ GHV 'DU
*ULQGHOZDOG 7RXULVPXYV|

,QIRUPDWLRQV]HQWUXP «f

OHKHQV DQ
leU GDV 3URN
EHU & +)

1 HHNWWV

QRFK EHDQVSUXFKW
YRQ &+)

6LFKHUVWHOOHQ GHV 'DU

OHKHQV DQ G
DOG $* I+U G

L H

DKOW

GHU 3UHYL

VQDKPHQ E

PLW HLQHF

DIW PLW &+

XUGH PLW

PLW HLQHF

Q XQG
&+)

PLW HLQHF

H (U
*9
JH

6SRUWJHQWUXP *ULQGHO 2
VOHIWWXRJI*OERCWDHQW G X & +) OLR
glIHOQWOLFK UHFKWOLFKH 9HUWUI

EHFR %HUQHU :LUWYFKDIW 6SRUV OLR EHDQVSUXFKW

‘HLWHUH 9HUSIOLFKWXQJHQ $OWODVWHQ /HDVLQJ XVZ




$QODJIJHVSLHJHO
'DUOHKHQ XQG %HWHLOLJXQJHQ

5XEULN %H]JHLFKQXQJ $Q]DKO 7LWHODUW 1RFK@BOW

)RM G B BKYQ J

$HBXD QJ

'DUOHKHOQ .WR

6SRUWJHQWUXP *ULQGHOZDOG 3$* 'DUOHKHQ
6WLIWXQJ *HVXQGKHLWV]HQWUXP * :DOG 'DUOHKHQ
(LJHUPLOFK $* *ULQGHOZDOG 'DUOHKHQ

YHWHLOLIJXQJHQ 9HUZDOWXQJVYHUP|JHQ .WR

ORQWUHX[ 2EHUODQG %DKQHQ 1IDPHQDNWLHQ
%HUQHU 2EHUODQG %DKQHQ 1IDPHQDNWLHQ

%ULHQ] 5SRWKRUQ %DKQ $* %ULHQ] 1IDPHQDNWLHQ

3UR %XVVDOS $* *ULQGHOZDCG 1IDPHQDNWLHQ

3UR :DOGVSLW] $* L QKDEHUDNWLHQ

$9$5, $* :LOGHUVZLO IDPHQDNWLHQ

$NWLHQ +RO]ZIUPH *ULQGHOZDOG $* 1IDPHQDNWLHQ

*HQ %HVFKQHLXQJVDQODJH /IDXEHUKRUGQ $QWHLOVFKHLQ
*HQRVVHQVFKDIW $OWHUVZRKQXQJHQ $QWHLCVFKHLQH
1RVV *HQRVVHQVFK 2EF $QWHLOVFKHLQ

*HQRVVHQVFKDIW 6FKXOKHLP 6 XQQHVFK\Q $QWHLOVFKHLQ
%HWHLOLJXQJHQ J)LODQJYHUP|JHQ .WR

-XQJIUDXEDKQ +ROGLQJ $* b 1IDPHQDNWLHQ
*RQGHOEDKQ *ULQGHOZDOG 0IQQOLFKHQ 1IDPHQONWLHQ
IXIWVHLOEDKQ *ULQGHOZDOG 3ILQJVWHJJ ,QKDEHUDNWLHQ
IXIWVHLOEDKQ :HQJHQ OIQQOLFKHQ $* 1IDPHQDNWLHQ
5HVWDXUDQW 6FKUHFNIHOG $* L QKDEHUDNWLHQ

$* I+U $SEIDOOYHUZHUWXQJ $9S5* 1IDPHQDNWLHQ

%DQN (., *HQRVVHQVFKDIWVDQHLO *$

*HQRVVHQVFKDIW 0|QFKVMRFKK*WWH *$

5DLIIHLVHQEDQN /*WVFKLQHQW |OHU *$

%WXFKZHUW



5HVWOLFKHV )LQDQ]YHUP|JHQ

*ULQGHOZDOG

$QOQJHVSLHJIHO
&]v VIA Eu,P v

J)LQDQ]YHUP|JHQ 6DFKDQODJHQ

ORELOLHQ| GHYV
*UXQGVWFNHEIXGH Q$6bDJHQ

XQ-EHUEDwWQDQ]YHLyu%%fhﬂg)LQDQ]YHL

i

H
Qo

$QODIHZHUW

$QVFKDIIXQJ'V‘N‘R‘V’Wi§\EJIQ

=XZDF|KV
=XJIQIH

JH

8PJOLHGH[UXQJHQ

$QODJIHZHUW

6WDQG SHU

"HUWPLQGHUXQJHQ

N XP XO LH Wt

"HUWEHULF w1 ARYWXQIHQ

8PJOLHGH[UXQJHQ

6WDQG SHU

%XFKZHUW
QHWWR

%XFKZHUWHGDYRQ $Q(

/JHDVLQJ

9HUVLFKHUXQJVZHUWH

JHQ



5HVWOLFKHV 9HUZDOWXQJVYHUP|JHQ

+RFKEDXWH (

)

)DKU]JH
ODVFKLQHQ
ORELOLHQ

X3JODQXQJIJHQ
5HDOLVLHUX

BQODJHQ LP
QJ

BEDUX J H
LPPDWHULH
$QODJHQ

, &7
DOH

,QIRUPD

$QVFKDIIXQIJVNRVWH

Q

6WDQG SHU

=XJIQJH

$EJIQJH

BPEXFKXQJHQ

6WDQG SHU

XPXOLHUWH $EVFKU

HLEXQJHQ

BWDQG SHU

2UGHQWO $EVFKUHL

EXQJHQ

=XVIW]OLFKH $EVFKI

JHLEXQJHQ

$EJIQJH

BPEXFKXQJHQ

6WDQG SHU

XFKZHUW SHU

%XFKZHUW SHU

WLN



6WUDVVHQ

:DVVHUYHUV
LP %DX

$EZDVVHUHQW
LP %DX

VEULIBRJ7LHI

EDXWHQ $EZL

) VVHUUHLQLJ

X QD OMWEIW D

RILIWOQQAIHQ  $E




3DUNSOIW]H
$QODJHQ

KQWUHFKWO
6WHXHUKD X

LIFOKW Y HOPK W O
VKEDZADW VH U H Q
QJ

LKW V HOFRK W O
WONRVHILXY H U V

LFXBI @ XIPI H Q
RUJXQJ

7TRWDO




IHUSIOLFKWXQJVNUHGLWNRQWUROOH

(LQZRKQHUJHPHLQGH *ULQGHOZDOG LOQNO 0Z6W
UHGLWEHVFEKOXWELW 2EMHNWEH]HLFKQXQJ XPXOLHUWMHVWLWLRBXOLHUWH XOLHUWNHVWLWLRRXOLHUWH gp5og$EUHH
' VXPPH $XVJIDEHQ DXVJD $XVIDEHQLQQDKPH®@®LQQDKPHRQQDKPHQ QXQJ

'DWXP 2UJDQ GDW

gITHOWOLFKH 2UGQXQJ XQG 6LFKHUKHLW
9HUWHLGLJXQJ

JHXHUZHKU

JHXHUZHKU

JHXHUZHKU
*9 1 2 (UVDW] 7DQNO|VFKIDKU]HXJ
9HUWHLGLJIXQJ

=LYLOH 9HUWHLGLJIXQJ

=LYLOVFKXW]
*9 1 2 6DQLHUXQJ =LYLOVFKXW]DQODJH 6SR]H
%LOGXQJ

2EOLJDWRULVFKH 6FKXOH
6FKXOOLHIJHQVFKDIWHQ

6FKXOOLHIJHQVFKDIWHQ

*5 1 2 3URMHNWLHUXQJ 1HXEDX 'RSSHOWXUQKDOOH
*9 1 2 6DQ 6FKXO]JLPPHU XQG +HL]XQJ 6% *UDEHQ
*9 1 2 .DXI THOHIRQJHQWUDOH (QGZHJ

*9 1 2 $XVEDX 5IXPH %URFNHQVWXEH I+U 6FKXOH

*5 1 2 (UVDW] 6FKQHHIXPXQJVPDVFKLQH 6% *UDEHQ

XOWXU 6SRUW XQG )UHL]JHLW |LUFKH

.XOWXUHUEH

OXVHHQ XQG ELOGHQGH .XQVW

OXVHHQ XQG ELOGHQGH .XQV
*9 1 2 $XVVHQOLIW +HLPDWPXVHXP




IHUSIOLFKWXQJVNUHGLWNRQWUROOH
(LQZRKQHUJHPHLQGH *ULQGHOZDOG

LOQNO 0Z6W

UHGLWEHVEKOKNWELW 2EMHNWEH]HLFKQXQJ . XPXOLHUMMHVWLWLRBXOLHUWHP XOLHUWNHVWLWLRBXOLHUWH 4pq UHHR
VXPPH $XVIDEHQ DXVJD $XVIDEHQLQQDKPHMLQQDKPHDRQQDKPHQ QOXQJ
'DWXP 2UJDQ GDW
9HUNHKU XQG 1DFKULFKWHQ+EHUPLWWOXQJ
6WUDVVHQYHUNHKU
*HPHLQGHVWUDVVHQ
*HPHLQGHVWUDVVHQ
*5 $ 2 6DQLHUXQJ 6W-W]PDXHUQ ,VFK
*9 1 2 (UVDW] *OHWVFKHUVDQGEU<FNH
*9 1 2 6DQLHUXQJ :$% %U+FNH 6SLOOPIWWOL
*5 1 2 .XUYHQDQSDVVXQJ /HKQ
*9 1 2 (UVDW] 3RQ\ PLW 6FKQHHIUIVH
*9 1 2 (UVDW] 7TUDQVSRUWHU 73
*5 1 2,63 6FKZDU]JH /*WVFKLQH $QWHLO 6WUDVVH
*9 1 2 :DVFKSODW] :HUNKRI 7DOJsHWOL
*9 1 2 (UVDW] 6WUDVVHQNHKUPDVFKLQH
*9 5 565.6DQ %XVVDOS 6FKHLGHJJ 6WU
*5 5 2 6FKHLGHJJVWUDVVH $0OSLJOHQ
3DUNSOIW]H
8% $ 2 6DQLHUXQJ (LQVWHOOKDOOH 6SRUWJHQWUXP
*5 1 2 (UQHXHUXQJ 3ILQJVWHJJEDKQ 3DUNSODW]
*5 1 2 6DQLHUXQJ /LIW 6SRUW]JHQWUXP
*9 1 2 7THPSUIUH %XVSDUNSOIW]H 2UWZHLG
8PZHOWVFKXW] XQG 5DXPRUGQXQJ
:DVVHUYHUVRUJXQJ
:DVVHUYHUVRUJXQJ
‘:DVVHUYHUVRUJXQJ >*HPHLQGHEHWULHE @
*9 $ 26DQ *UXQGZDVVHUSXPSZHUN *U\WK




IHUSIOLFKWXQJVNUHGLWNRQWUROOH
(LQZRKQHUJHPHLQGH *ULQGHOZDOG

LOQNO 0Z6W

UHGLWEHVEKOKNWELW 2EMHNWEH]HLFKQXQJ . XPXOLHUMMHVWLWLRBXOLHUWHP XOLHUWNHVWLWLRBXOLHUWH 4pq UHH
VXPPH $XVJIDEHQ DXVJD $XVIDEHQLQQDKPHR®LQQDKPHRQQDKPHQ QOXQJ
'DWXP 2UJDQ Gbw
*9 $ 2 5HVHUYRLUDEOHLWXQJ ,VFKERGHQ
*5 $ 2 6DQLHUXQJ +\GUDQWHQOWJ :DUWVWHLQ
*5 1 2 +/ 5LQJVFKOXVV 5RWKHQHJJ
*5 1 2 (UVDW] +/ :DVVHUVFKDOWHQ :DJLVEDFK
*x9 1 2 +/ 7THLIIL (JJ +\GUDQW
$EZDVVHUHQWVRUJIXQJ
$EZDVVHUHQWVRUJIXQJ
$EZDVVHUHQWVRUJXQJ >*HPHLQGHEHWULHE @
*9 $ 2 (UVDW] .DQDOLVDWLRQ :HLGOL 6DQGLJHQ
*9 1 2 6DQLHUXQJ .DQDOLVDWLRQ ,VFK
*9 1 2 (UVDW] .DQDOLVDWLRQ /RVLQJHUIXUD
*5 1 2 /HLWXQJVEUXFK :DVVHUE+<KOHQ
*5 1 2 'RSSHONDQDO 8QWHUSIDQG
*9 1 2 6DQLHUXQJ .DQDOLVDWLRQ 5HKKDOWHQ
*5 1 2 6DXEHUZDVVHUOHLWXQJ :DVVHUE+KOHQ
*5 1 2 6DQ $EZDVVHU 5RWKHQHJJ *UXQG
*9 1 2 (UVDW] BWHXHUXQJ $5$%
*5 1 2 *(3 *UXQG +HOOEDFK '*UUHQEHUJ
hEULJHU 8PZHOWVFKXW]
JULHGKRI XQG %HVWDWWXQJ
JULHGKRI XQG %HVWDWWXQJ DOOJHPHLQ
*9 1 2 6DQLHUXQJ JULHGKRI
5DXPRUGQXQJ
5DXPRUGQXQJ
5DXPRUGQXQJ DOOJHPHLQ




IHUSIOLFKWXQJVNUHGLWNRQWUROOH

(LQZRKQHUJHPHLQGH *ULQGHOZDOG

LOQNO 0Z6W

UHGLWEHVEKOKNWELW 2EMHNWEH]HLFKQXQJ HUM@M HVWLWLRBXOLHUWH XOLHUWNHVWLWLRBXOLHUWH 4pq UHH
VXPPH $XVJIDEHQ DXVJD $XVIDEHQLQQDKPHR®LQQDKPHRQQDKPHQ QOXQJ
'DWXP 2UJDQ Gbw
*9 1 2 2UWVSODQXQJVUHYLVLRQ
*5 1 2 h2 *ROISODW] *ULQGHOZDOG
9RONVZLUWVFKDIW
7RXULVPXV
7RXULVPXV
7RXULVPXV
*5 $ 2 .RQJHSW (QWZLFNOXQJ 9%6 $UHDO
*9 1 2 %HLWUDJ (UQHXHUXQJ 6SRUW]HQWUXF
*9 1 2 30DQXQJ )HULHQJHQWUXP *ULQGHOZDOG
*9 1 2 (LJHU *HVWDOWXQJ 3KDVH
.RPELQLHUWH .UHGLWH
.RPELQLHUWH .UHGLWH
.RPELQLHUWH .UHGLWH
.RPELQLHUWH .UHGLWH
*9 $ 2 6DQLHUXQJ 'RSSHONDQDO .UHX]ZHJ
*9 $ 2 :lUJLVWDOVWUDVVH YRU GHP +RO] /RV
*5 $ 2 6DQLHUXQJ 5\ELJIVVOL
*9 $ 2 +\GUDQWHQOHLWXQJ .UHX]ZHJ ORRVJIDGHQ
*9 $ 2 (JJ %DXPHQ B6DQLHUXQJ /HLWXQJHQ
*5 $ 2 'RSSHONDQDO /RFK /*WVFKLIXKUHQ
*5 $ 2 6DQLHUXQJ 5HJHQPDWWHQVWUDVVH
*5 $ 2 (UVDW] :/ $OPLV /RFKHUE /*WVFKLQH
*9 1 2 6BWUDVVHQ .DQDOLVDWLRQVVDQ 2EHUIOO
*9 1 2 7URJHQ Y G +RO]ZHJ 6DQ /WJ 6WUDVVH
*9 1 2 6XOOLJHU 6DQ +/ 6WUDVVH




IHUSIOLFKWXQJVNUHGLWNRQWUROOH

(LQZRKQHUJHPHLQGH *ULQGHOZDOG

LOQNO 0Z6W

UHGLWEHVEKOKNWELW 2EMHNWEH]HLFKQXQJ . XPXOLHUMMHVWLWLRBXOLHUWHP XOLHUWNHVWLWLRBXOLHUWH 4pq UHH
VXPPH $XVJIDEHQ DXVJD $XVIDEHQLQQDKPHR®LQQDKPHRQQDKPHQ QOXQJ
'DWXP 2UJDQ Gbw
*9 1 2 7TURJHQ .LUFKERGHQ (UVDW] 1HXEDX /[HLWXQJHQ
*9 1 2 (UVDW] /HLWXQJHQ OHWWHQEHUJ
*9 1 2 +/ $/)IVVOHUVKDXV 8QWHUKIXVHUQ
8% 1 2 1HXEDX 5HVHUYRLU %XUJODXHQHQ
*9 1 2 +\GUDQWHQOHLWXQJ %RGPL
*9 1 2 (UVFKOLHVVXQJ 7VFKLQJHOH\
*5 1 2 +/ XQG .DQ LQ (VFKHQ
*9 1 2 /HLWXQJHQ %DOL]DXQ 6SLOOVWDWW
*9 1 2 /HLWXQJHQ 1HXHQKDXV
*5 1 2 (UVDW] /HLWXQJHQ :DVVHUE*KOHQ
*5 1 2 +\GUDQWHQOHLWXQJ $OPLVJIIVVOL
0 1 2 BRIRUWPDVVQDKPHQ %DOL]DXQ




IHUSIOLFKWXQJVNUHGLWNRQWUROOH
(LQZRKQHUJHPHLQGH *ULQGHOZDOG LQNO 0Z6W

_.UHGLWYDOGR
%UXWWR|.UHGLW XP $XVIDEHQ,ywnbuoiw -XP (LQQDKPHQ
hEHUVFKUHLWXQJ

7TRWDO .UHGLWH

gITHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW 9HUWHLGLJIXQJ
%LOGXQJ
XOWXU 6SRUW XQG JUHL]HLW .LUEKH

9HUNHKU XQG IDFKULFKWHQ+EHUPLWWOXQJ
BPZHOWVFKXW] XQG 5DXPRUGQXQJ

9RONVZLUWVFKDIW

.RPELQLHUWH .UHGLWH




9(53)/,&+781*6.5(',7.21752//( 3(5 1LRAKIWBWH .UHGLWH LQ +50 EHZLOOLJW

.UHGLWEHVYFKOXNELW 2EMHNWEH]HLFKQXQJ XPXPLHUWH LQOXPIXQULMULRID V |, QY HX RO LHRIQS/B O G XSELUHHIFW B K Q J
VXPPH .RQW|R 1U $XVIDEHQ DXVJDEHQ bXVJDEH( (LQQIDPKPHQ |HLQQDKPHQ (LQQDHPHC

‘DWXP 2UJ +5p

*9 (UQHXHUXQJ (JJ ,VFKZHJ

*5 $XVEDX 7HUUDV\O-OIZXG H ¥ R

*5 30DQXQJ 3DUNLHUNHKXQBQE

*9 0DVVQ 9 %DKQ 6WUDVVH|%U-FNH *UXQG

*5 =RQHQSODQIQEUHUX® JHQ

*5 h2 7ZVFKLQJHOH\

7TRWDO $O0OJHPHLQHU +DXVKDOW $EIPOO

6SHILDOILQDQ]LHUXQJHQ

8% 6DQLHUXQJ SHVHOWRLU %DFKKD *9
*9 (UQHXHUXQJ (JJ ,VFKZHJ

*5 $XVEDX 7HUUDVVHIXZGEH U +R O

*9 AXHOOVFKXW]OBW7XQWHLPQXQJ

*9 0DVVQ 9 %DKQ 6WUDVVH PoUsFNH *UXQG

*9 0DVVQ 9 %DKQ 6WUDVVH PoUsFNH *UXQG

*9 (UQHXHUXQJ (JJ ,VFKZHIJ

7RWDO 6SH]LDOILQDQJLHUKQJIHOQ

hEHUQDKPH DXV QHXHU 9. H[NO 0:6[7

7RWDO 9HUSIOLFKWXQJVNUHGLWH




* * % %

IDFKNUHGLWWDEHOOH sEHU &+)
* % X (LQZRKQHUJHPHLQGH *ULQGHOZDOG
.RQWR %H]JHLFKQXQJ %XGIJHW 5HFKQXQIADFKNUHGIHEXQGHQRPSHWHQIRPSHWH@®RPSHWHR]I'DWXR%HIU-QGXQJ
$XVIDEHQ *5 *9 **5

*HVDPWWRWDO

([HNXWLYH

6LW]XQJVIJHOGHU .RIPPLVVLRQHQ +|KHUHU $X1ZDQG DOV EXG(

*XWDFKWHQ %HUDWXQJHQ 'LYHUVH 5HFKWVKIQGHO |

+RQRUDUH 8QWHUVXFKXQJ

$OO0JHPHLQH 'LHQVWH

SHUVRQDOUHNUXWLHUXQJ ‘LYHUVH 3HUVRQDOZHFKVH

([ WHUQH 8QWHUVWW]XQJ *5 &+) EHIU
S8QWHUVW W]XQJ *HPHLQG
*5 &+)
S8QWHUVW W]XQJ 6WHXHUE|
*5 &+)
$UFKLYQDF
*5 &+) EHIU
HI[WHUQH /|VXQJ *HPHLQGH
*5 &+) H[WH
/IVXQJ *HPHLQGHVFKUHLE
*5 &+) EHIU
/IVXQJ *6 6WY

6HUYLFHJHE*KUHQ 6WHXHUYHU|Z +|KHUH 6HYLFHJHE«KUHQ C

9HUZDOWXQJVOLHIJHQVFKDIWH®D

8QWHUKDOW *HEIXGH (UVDW] GHIHNWHU %RLOH{

9HUUHFKQHWHU 3HUVRQDODXI¥DQG OHKUDXIZDQG :HUNKRI I+U

9HUNHKUVVLFKHUKHLW

,QWHUYHQWLRQHQ JDQWRQVSR|OL]HL -DKUH XQG LP Y

JHXHUZHKU
(LQODJH 6SH]LDOIL(

9HUUHFKQXQJ 3RO\HR

OLOLWIULVFKH 9HU
S8QWHUKDOW 6FKLHV

DQJLHUXQ

RP

HLGLJXQJ
VDQODJH

bQGHUXQJ $EUHFKQXQ.

(UWUDJV+EHUVFKXVV 6) )H
5HFKQXQJVDXVJOHLFK
9HUUHFKQXQJ &+) (:

. XJHOIDQJVDQLHUXQJHQ {

JHWL
QWH!

O 9H

L VWH
HVFKI

*UR

LVWI
VFKL
UQH
n
LVWE

ov

9HUZ

HUEX

EVFK




* * % %

ORV)

JHWL

6 HUQ

FK 6
6 HUQ

FK 6

JHW I

XHQF
| QH *
DOOH
6F KX

G
PHQ
J 6Fl!

) 6 FK
3URE

IDFKNUHGLWWDEHOOH sEHU &+)
* % X (LQZRKQHUJHPHLQGH *ULQGHOZDOG
.RQWR %H]JHLFKQXQJ %XGIJHW 5HFKQXQIADFKNUHGIHEXQGHQRPSHWHQIRPSHWH@®RPSHWHR]I'DWXR%HIU-QGXQJ
$XVIDEHQ *5 *9 **5
=LYLOH 9HUWHLGLJIXQJ
"LHQVWOHLVWXQJHQ '"ULWWHU hEHUZDFKXQJVNDPHUD 6FH
$ENOIUXQJIHQ 6F
(LQJDQJVVWXIH
*HPHLQGHDQW /$ *Jo %XGJIJHW DEZHLFKHQGH /HN!
/HKUHUJHKIOWHU
3ULPDUVWXIH
6FKXOJHOGHU 6SH]JUDOXQWHUULFKW +|KHUHU $X1ZDQG DOV EXG(Q
2EHUVWXIH
6FKXOJHOGHU DQ 'ULWWH *5 &+) W
6SRUW
*5 &+)
DXVVHUNDQW B6FKXOEHVX
*5 &+) LW
6SRUW
*5 &+)
DXVVHUNDQW 6FKXOEHVX
OXVLNVFKXOHQ
%HLWUIJH OXVLNVFKHXOHQ +]KHUH %HLWUIJH DOV EX(
6FKXOOLHJHQVFKDIWHQ
S8QWHUKDOW 3ULPDYVFKXOKIX{HU 8PEDX 6FKXOKDXV %XUJOQ
$EVFKUHLEXQJI (UVDW] 6FKQHHUIXPPDVFK
(LQODJH 6) IHXEDX fXUQKDOOH (LQODJH 6) ITHXEDX 7XUQK
9HUUHFKQHWHU 3HUVRQDODXI¥DQG OHKUDXIZDQG :HUNKRI I+U
2EOLJDWRULVFKH 6FKXOH
6LW]XQJVIHOGHU +|KHUHU $X1ZDQG DXIJUXQ
6FKXOVWUXNWXUIQGHUXQ
/]KQH 6HNUHWDULDW 6FKXOZH]J %HIULVWHWH $QVWHOOX(
3HUV. /HKUHU *GH *EHU .DQWR %HIULVWHWH $QVWHOOXQ
S8QWHUKDOW 6RIWZOQUH , &DPSXV %HKHEXQJ GLY




* * % %

IDFKNUHGLWWDEHOOH sEHU &+)
* % X (LQZRKQHUJHPHLQGH *ULQGHOZDOG
.RQWR %H]JHLFKQXQJ %XGIJHW 5HFKQXQIADFKNUHGIHEXQGHQRPSHWHQIRPSHWH@®RPSHWHR]I'DWXR%HIU-QGXQJ
$XVIDEHQ *5 *9 **5
6FK*OHUWUDQVSRUWH 8PRUJDQLVDWLRQ %XVWUDQVSH
6+ 6FKOLHVVXQJ
ODVVHQPHGLHQ
,QWHUQHWDXIWULWMW *HPHLQG|H 9HUVFKLHEXQJ GHV 3URMHNWYV
6SRUW
9HUEUDXFKVPDW )RRG . 5 =X WLHI EXGJHWLHUW ! K|KHU
6WHXHUQ XQG $EJDEHQ JHKOHUKDIWH $XVO|VXQJ YRQ

/67 BHFKQXQJHQ
6R]JLDOKLOIH
9HUUHFKQHWHU 3HUVRQDODXI¥DQG (UK|KWHU $X1ZDQG I+U .L%RQ
5«FNVWHOOXQJ /$ 6RILDOKLOIH $QSDVVXQJ 5«FNVWHOO X

SUR (:

*HPHLQGHVWUDVVHQ®

3HQVLRQVNDVVHQEHLWUIJH =X WLHI EXGJHWLHUW
5FNVWHOOXQJHQ JHULHQJXWK|DEHQ +|KHUH )HULHQ hEHU]JHLWPXWK
9HUEUDXFKVPDWHULDO OHKUDXIZDQG &RURQD 0ODVVQDK
6WUDVVHQXQWHUKDOW *5 &+) % D QN HW\

(QILERGHQ

*5 GLY (OHPHQWDUHU

5LWW %XUJODXHQHQ

*5 &+) SQWHLO *

6. 3UM bOOPDWWHQJUIEOL
%HODJVDUEHLWHQ [BQWHUKDOW *5 &+) 6DQLHUX!

+RKEDOPZHJ

*5 &+) =DKDXQJ

*DUDQWLHU*FNEHKDOW DX|V

*5 &+)

OHKUDXIZDQG 8QZHWWHUV|FKIG}
6FKQHHUIXPXQJHQ GXUFK 'ULW[WH JUeKHU LQWHQVLYHU :LQW[HUHL
S8QWHUKDOW :HUNKRI 7DOJsHWDL (OHNWUR O0IQJHOEHKHEXQ
9HUUHFKQHWHU 3HUVRQDODXI¥DQG OHKUDXIZDQG %HUHLFK 6LFKHU

6LIDQOLVLHUXQJ
$QVFKDII ODVFK (UVDW] 6HUYHU 3DUNKDXV| "HIH
)DKU]




* * % %

IDFKNUHGLWWDEHOOH sEHU &+)
* % X (LQZRKQHUJHPHLQGH *ULQGHOZDOG
.RQWR %H]JHLFKQXQJ %XGIJHW 5HFKQXQIADFKNUHGIHEXQGHQRPSHWHQIRPSHWH@®RPSHWHR]I'DWXR%HIU-QGXQJ
$XVIDEHQ *5 *9 **5
"LHQVWOHLVWXQJHQ '"ULWWHU (UK|KXQJ 3DUNZIFKWHU %[RGPL
*UDEHQ 3ILQJVWHJIJ %UDRG
S8QWHUKDOW $QODJHQ *5 &+) 6DQLHUXQ
3DUNOHLWV\VWHP %lUSODW]
*5 &+) 6DQLHUXQ.
33 :HWWHUKRUQ
S8QWHUKDOW 7LFNHWDXWRP *HUIWH hEHUGXUFKVFKQLWWOLFK|[YLHO
3DUNXKU 5HSDUDWXUHQ
%DXUHFKWV]LQV 3DUNSOIWI]H 1HXH 9HUEXFKXQJVSUDI[LV|[33 :t
:DVVHUYHUVRUJXQJ
5FNVWHOOXQJHQ JHULHQJXWK|DEHQ +|KHUH )HULHQ hEHU]JHLWPXWK
:DVVHUYHUVRUJXQJ
*HE«KUHQ B6WHXHUQ :DVVHU] JHKOHUKDIWH $XVO|VXQJ YRQ
/67 BHFKQXQJHQ
S8QWHUKDOW 7LHIEDXWHQ BURMHNWHUZHLWHUXQJ 'RlUHQJ
8QWHUKDOW +RFKEDXWHQ 'LYHUVH 0IQJHOEHKHEXQJHQ 5H
$EZDVVHUHQWVRUJIXQJ
/|KQH OHKUDXIZDQG DXIJUXQG 3HQVLF
%HLWUDJ .DQW $EZDVVHUIRQQGQV 6FKOHFKWHUH :HUWH $5%
(LQODJH 86) (UWUDJV.EHUVFKXVV 6) $HzDVV
SHFKQXQJVDXVJOHL|FK S5HFKQXQJVDXVJOHLFK
$EIDOO
9HUEUDXFKVPDWHULDOLHQ $X11sO0OHQ /DJHU DQ
30RPEHQ
*UeQDEIXKU +|KHUHU $QIDOO DQ *U+QD[EIIOO
(QWVRUJXQJVKRI +PQGOLQJ 2uUJ %HWULHE (QWVRUJXQJVKR|l 7VF
9HUU 3HUV DXIZ .D|IGDYHUHQWV OHKUDXIZDQG :HUNKRI I+U|.RQIL
(LQODJH 86) (UWUDJV.EHUVFKXVV 6) $HIDOO
SHFKQXQJVDXVJOHL|FK SHFKQXQJVDXVJOHLFK
1IDWXUJHIDKUHQ
6FKXW]ZDOGSIOHJH 6FKXW]ZDOGSURMHNW %X{yJOD>

8PZHOWVFEFKXW]

/TUPEHNIPSIXQJ XQG
6LFKHUKHLW

&RURQD ODVVQDKPHQ




* * % %

IDFKNUHGLWWDEHOOH sEHU &+)
* % X (LQZRKQHUJHPHLQGH *ULQGHOZDOG
.RQWR %H]JHLFKQXQJ %XGIJHW 5HFKQXQIADFKNUHGIHEXQGHQRPSHWHQIRPSHWH@®RPSHWHR]I'DWXR%HIU-QGXQJ
$XVIDEHQ *5 *9 **5

5DXPRUGQXQJ

+RQRUDUH P IDOVFK YHUEXFKWH [(LQQ

hEHUEDXXQJVRUGQXQJHQ *UXQG (5 VWDWW ,5

9HUZDOWXQJ 9ROO]XJ

.RQWUROOH

9HUU 3HUVRQDON PLHKVFKDXHQ OHKUDXIZDQG :HUNKRI I+U|9LHK

7RXULVPXV

7RXULVPXVDQOIVVH| (YHQWYV %HLWUDJ 7TKHDWHU $OSHQJO-KI|

$EVFKUHLEXQJ 7UDQFKH 6SR]H DXI DQGHUHU 3
EXGJHWLHUW

:LQWHU ::HLKQDFKWVEHOHXFKWXQJ 1IHXDQVFKDIIXQJ :LQWHUEHOHX

9HUUHFKQHWHU 3HUVRQDODXI¥DQG +|KHUHU $X1ZDQG :HUNKRI|I.U 7

6WHXHUQ

% JHIIKUGHWH 6WHKXHUJXWKDHEHQ +|[KHUH 6WHXHUDXVVWIQGH

JLQDQ] XQG /DVWHQDXVJOHLF

'"LVSDULWIWHQDEEDKX $XVJOHL|FK +|[KHUHU 6WHXHUHUWUDJ $UR 3
EXGIJHWLHUW

=LQVHQ

=LQVHQ NXU]JIULVWLJH 6FKXOGHQ $XIJUXQG JXWHU /LTXLG
DXIJHQRPPHQ

/LHIJHQVFKDIWHQ )LEDQ]YHUP

8QWHUKDOW XQG 5HSDUDW XUH|Q 6DQLHUXQJ 3ROL]JHLSRVWHQ %

*HEeKUHQ 6WHXHUQ 9HUVLFK *HEeKUHQ BWHXHUQ ]X WLHI EX¢

JLQDQ]YHUP|JHQ

ODUNWZHUWDQSDVV[XQJHQ $QSDVVXQJ :HUWVFKUIL'

"HUWVFKU




Wiederbeschaffungswert, Werterhaltungskosten und Einlage in die Spezialfinanzierung Werterhalt

fiir Wasserversorgungsanlagen :

Rechnungsjahr: 2020

Wasserversorgung: Grindelwald Kontaktperson: Christian Suter, Bereichsleiter a.i. Telefon: 033 854 14 44 - o
Datengrundlagen | | Geschatzt @ ® ® ) ® ®
GWP Wieder- Beitrage Wieder- Nutzungsdauer Erneuerungsrate Werterhaltungs-
- Anlagenbuchhaltung beschaffungswert Dritter 2 beschaffungswert in Jahren in % (100/®) kosten in Fr./Jahr
bruttoin Fr. in Fr. nettoin Fr. (O - @) (®*®)
Anlageteile
1. Wasserfassungen 2'535'000 500'000 2'035'000 50 2.00% 40'700
2. Aufbereitungsanlagen 840'000 170'000 670'000 38 3.00% 20'100
3. Pumpwerke, Druckreduzier- und Messschéchte 2'359'000 375'000 1'984'000 50 2.00% 39'680
4. Reservoire 8'460'000 1'650'000 6'810'000 66 1.50% 102'150
5. Leitungen und Hydranten 51'850'000 1'350'000 50'500'000 80 1.25% 631'250
6. Mess-, Steuerungs-, Fernwirkanlagen 1'200'000 240'000 960'000 20 5.00% 48'000
7. Einkaufssummen, einmalige Konzessionsabgaben S £ &
Total 1-7 67'244'000 4'285'000 62'959'000 881'880
@ Bestand Verwaltungsvermégen in Franken 8'410'252 in Prozent von ®: (100*@/®) 13%
Bestand Spezialfinanzierung Werterhalt in Franken 2'028'637 in Prozent von ®: (100*®/®) 3% 4 l
Bemerkungen: © Gewahlter Einlagesatz in Prozent 2 80%
berechnete Einlage in SF Werterhalt in Franken (©® x @) 705'504
Einmalige Anschlussgebiihren 49'625
Total Einlage in Spezialfinanzierung 755'129
@ Anzahl Einwohner im Versorgungsgebiet 4'000
@ Einlage pro Einwohner in Franken (© / @) 176
Datum: 31.12.2020 Unterschrift: / \’////

" Dieses Blatt ist Bestandteil der Jahresrechnung

2 Zu erwartende Beitrage aus dem kantonalen Trinkwasserfonds und von der Gebaudeversicherung abziehen (beim AWA erfragen).
® Einkaufssummen an andere Wasserversorgungen, einmalige Konzessionsabgaben oder dergleichen - die Abschreibungssatze sind anhand der Laufzeiten festzulegen. Bestehen Kategorien
mit unterschiedlichen Abschreibungssatzen, so ist die Rubrik 7 manuell mit zusétzlichen Zeilen zu erganzen. Einkaufssummen an andere Wasserversorgungen sind verbindlich mit einem

Abschreibungssatz von 3 % einzutragen.

4 Ermittlung des Einlageprozentsatzes geméass Kapitel 6.1. der WEA-Broschiire "Finanzierung der Wasserversorgung” (2004).
® Die Einlage in die Spezialfinanzierung muss mindestens 60% betragen, solange Verwaltungsvermégen besteht oder der Bestand der SF Werterhalt nicht mehr 25%

des Wiederbeschaffungswertes betréagt.

® Die einmaligen Anschlussgebiihren dirfen an die jahrliche Einlage in die Spezialfinanzierung Werterhalt angerechnet werden.







(LQZRKQHUJHPHLQGH -*D K HA/~Z0 bid- K Q
%LODQ]

6HLWH

.RQWR

%LODQ]

%LODQ]JJOLHGHUXQJ

%HVWDQG

=XZDFKV

9HUIQGHUXQJIHQ
$EJDQPp

$NWLYHQ
JLQDQ]YHUP|JHQ

YO+VVLIH OLWWHO XQ
*HOGDQODJHQ

.DVVH

.DVVH
.DVVH
(XURP-Q]

3RVW

3RVWFKHFNNRQWR 1U
%DQNHQ

%DQNNRQWHQ

%(.% *ULQGHOZDOG
(.,  QWHUODNHQ
8%6 *ULQGHOZDOG
5% -XQJIUDX .RQWR

YRUGHUXQJIHQ

JRUGHUXQJHQ DXV /LH
/JHLVWXQJHQ JJe

/JHLVWXQJHQ JJe
'"HELWRUHQ 'LDORJ

'LYHUVH '"HELWRUHQ
'HWDLOHUVFK $OPLV

.ROWRNRUUHQWH PLW

.RQWRNRUUHQWH PLW

.RQWRNRUUHQWH PLW
$XVO

6WHXHUIRUGHUXQJHQ

JRUGHUXQJHQ *HPHLQ
BWHXHUJXWKDEHQ 1(6
*LURNRQWR .DQWRQ 1
'"HONUHGHUH 6WHXHUJ

$Q]DKOXQJIHQ

$Q]DKOXQJIHQ
9RUVFKXVV %HVROGX(
9RUVFKXVV *HPHLQGH
9RUVFKXVV 6WRFN 33
9RUVFKXVV JUHLEDG +
9RUVFKXVV -$/

9RUVFKXVV 7DJHVVFK

3RVW *HVFKIIWVNRQWHQ

"ULWWHQ

YJRUGHUXQJHQ DXV /LH[[HUXQJHQ XQG
"ULWWHQ

.RQWUROONRQWR 9(65 1U

,0,6 6FKQHHPHVVVWDWLRQ )LUVW

9RUVFKXVV 6,; &DUG 6ROXWLRQYV

g NXUJIULVWLIJH

HUXQJHQ XQG

*5

'"ULWWHQ

'"ULWWHQ

'"ULWWHQ LP

CHVWHXHUQ
. 2

6.2
XWKDEHQ

JHQ
VFKUHLEHUHL
HFKVHOJHOG
HOOEDFK

OH

% |



6HLWH

(LQZRKQHUJHPHLQGH -*D K HA/~Z0 bid- K Q
%LODQ]

%LODQ] %HVWDQG BHU IHUIQGHUXQJHQ % |

.RQWR

%LODQ]JJOLHGHUXQJ

=XZDFKV

$EJDQ

)

7UDQVIHUIRUGHUXQJH

7TUDQVIHUIRUGHUXQJH

.RQWUROONRQWR =DK
$ENOIUXQ.

hEULJH )RUGHUXQJHQ
hEULJH )RUGHUXQJHQ

9HUUHFKQXQJVVWHXH
%DXKHUUHQJHPHLQVF

*XWKDEHQ EHL 6R]JLDO
.LQGHU XQG $XVELOG
0:67 9RUVWHXHUJXWK
9RUVWHXHU 0:67 :DVV
9RUVWHXHU 0:67 :DVV
9RUVWHXHU 0:67 $EZD

0

0

9RUVWHXHU 0:67 $EZD
9RUVWHXHU 0:67 $EID

$NWLYH 5HFKQXQJVDE

6DFK XQG *EULJHU %H

$5%$ 6DFK +EU %H
6WHXHUQ

6WHXHUQ
6WHXHUWHLOXQJHQ -3

7UDQVIHUV GHU (UIRO

7UDQVIHUV GHU (UIRO
$5% 7TUDQVIHUV GHU (

JLQDQ]DQODJHQ
$NWLHQ XQG $!

$NWLHQ XQG $1
$SNWLHQ $QWHLO

6DFKDQODJHQ )9
*UXQGVW+FNH )9

*UXQGVWeFNH )9
*UXQGVWeFNH )9 JHP

*HEIXGH )9

*HEIXGH )9

/IDVWHQDXVJOHLFK )*UVRUJHGLUHNW
,QWHUQH .RQWRNRUUHQWH

,QWHUQH .RQWRNRUUHQWH

6SDUKHIWH 6FKXOH *ULQGHOZDOG

6DFK XQG *EULJHU %HWULHEVDXIZD

9
Q

D XQJVYHUNHKU

J
KDIW *+=

YHUVLFKHUXQ
X QIV]IXODJIHQ
DEHQ

HU (5

LU 5
VVHU (5
VVHU ,5

DO (5
JUHQ]XQJHQ

WULHEVDXIZD(

VUHFKQXQJ

JVUHFKQXQJ

9HU]

*HEIXGH )9 JHPIVV 9H

DG

UJHLFKQLV




6HLWH

(LQZRKQHUJHPHLQGH -*D K HA/~Z0 bid- K Q
%LODQ]

%LODQ] %HVWDQG BHU IHUIQGHUXQJHQ % |
.RQWR %LODQ]JJOLHGHUXQJ =XZDFKV $EJDQP

9HUZDOWXQJVYHUP|JHQ
6DFKDQODJHQ 99
6WUDVVHQ 9HUNHKUVWZHJIH

$O0OJHPHLQH
6WUDVVHQ :HJH %U<FENHQ
1% 6WUDVVHQ

hEULJH 7LHIEDXWHQ

$0O0JHPHLQH
7LHIEDXWHOQ
glIHQWO 3DUNSOIW]H| X $QODJHQ
"% hEULJH 7LHIEDXWHR

:DVVHUYHUVRUJXQJ
$QODJHQ :DVVHU
% :DVVHUYHUVRUJXQ

$EZDVVHUHQ
$QODJIJHQ $EZDVVH
% $EZDVVHUHQWVRUJXQJ

$EI
$QODJHQ $SEIDO
% $EIDOOHQWVRUJIXQP

+RFKEDXWHQ

$O0OJHPHLQH
6DPPHONRQWR +RFKEDXWHQ
% +RFKEDXWHQ DOOJ| +DXVKDOW

ORELOLHQ 99

$O0OJHPHLQH
ORELOLDU XQG ODVFKYQHQ
1% ORELOLHQ

$QODJHQ LP

$OOJHPHLQH

$QODJHQ LP %DX
$QODJHQ LP %DX
$QODJHQ LP %DX

':DVVHUYHUVRUJXQJ
$QODJHQ LP

$EZDVVHUHQ
$QODJHQ LP %D

hEULJH 6DFKDQODJHQ

6DPPHONRQWR EHVWHIKHQGHYV
I9HUZDOWXQJVYHUP|IJHQ +50
%HVWHKHQGHY 99 $JdO0J ++
%HVWHKHQGHYV 99 :DVVHU
%HVWHKHQGHYV 99 $EZDVVHU
% %HVWHKHQGHYVY 99 :DVVHU
% %HVWHKHQGHV 99 $EZDVVHU




(LQZRKQHUJHPHLQGH -*D KQdHAZO bld K Q

%LODQ]

6HLWH

.RQWR

%LODQ]

%LODQ]JJOLHGHUXQJ

%HVWDQG

SHU

=XZDFKV

IHUIQGHUXQ|
$EJDQ

JHQ
)

% %HVWHKHQGHYV 99

,PPDWHULHOOH $QODJ
,QIRUPDWLN
$OOJHPHLQH

,&7 ,QIRUPDWLN

‘% ,&7 ,QIRUPDWLN
,PPDW $QODJHQ LQ 5H
$0O0JHPHLQH
(QWZLFNOXQJ 9%6 $UH
‘LY 30DQXQJHQ LQ 5H
hEULJH LPPDWHULHOO
$O0JHPHLQH
$UFKLYUHRU

'LYHUVH 30DQXQJHQ
1% «EULJH LPPDWHULH

'DUOHKHQ

'DUOHKHQ DQ SULYDWH

S8QWHUQHKPXQJHQ

$O0OJHPHLQH
'DUOHKHQ 9HUJHLFKQ

WHWHLOLIJXQJHQ *UX

%HWHLOLJXQJHQ DQ S
S8QWHUQHKPXQJHQ

$O0OJHPHLQH
%HWHLOLJXQJHQ 9HU

3DVVLYHQ
JUHPGNDSLWDO
/IDXIHQGH 9HUELQGOLH

/IDXIHQGH 9HUELQGOLR
JLHIHUXQJHQ /HLVWXQ

.UHGLWRUHQ

.UHGLWRUHQ *HPRZLQ
33 :HWWHUKRUQ %6 6
'LY .UHGLWRUHQ 5°<FN
'"XUFKODXINRQWR =DK

.UHGLWRUHQ 6R]LDO
SHUVRQDOYHUVLFKHU

$+9 ,9 (2 ¢

3HQVLRQVNDVVHQEHL
8QIDOO XQG 1%8 3UIP
(2 .UDQNHQ 8QIDOO
.UDQNHQWDJJHOGYHU

.ROWRNRUUHQWH PLW

$00J ++

HQ

DOLVLHUXQJ
DO LP %DX
DOLVLHUXQJ

H $QODJHQ

OOH $QODJHQ

|V

DGNDSLWDOLH

ULYDWHQ

HLFKQLV

KNHLWHQ

KNHLWHQ DXV
JHQ YRQ 'ULWV

FKHLGHJJ
YHUJ*WXQJHQ
OXQJHQ 'LDOR

KQG
KQJ

UIJH
LHQ
VDJIJHOGHU
VLFKHUXQJ

'"ULWWHQ

HQ

% |



% L

(LQZRKQHUJHPHLQGH -*D K HA/~Z0 bid- K Q

0DQ]

6HLWH

.RQWR

%LODQ]
%LODQJJOLHGHUXQ

%HVWDQG

SHU
=XZDFKV

9HUIQGHUXQJIHQ
$EJDQPp

.RQWRNRUUHQWH PLW

.RQWRNRUUHQWH PLW
XU XQG %HKHUEHUJX
$XVVWHKHQGH

$9%* S$EUHFKQX

. BSLWH]

. 6FKZHOOHQWHOOH
.. JHXHUZHKU 7/)

6WHXHUQ

6WHXHUVFKXOGHQ 0:6
167 :DVVHU UHG
167 :DVVHU ,5
167 :DVVHU

167 $EZDVVHU
:67 $EZDVVHU ,5
167 $EIDOO

O O O o oo

(UKDOWHQH $Q]DKOXQ

(UKDOWHQH $Q]DKOXQ
9RUDXVOHLVWXQJIHQ

$EUHFKQXQJVN
/RKQ]DKOXQJHQ

'"HSRWJIJHOGHU XQG .DX

'"HSRWJHOGHU XQG .D
-%+ ,QWHUODNHQ ,QI
%HLWUDJ -XJHQGDUEH
.DIIHHNDVVH 9HUZDOW
-%+ , ODNHQ ,QIUDEH
6FK+OHUNDUWHQ *ULQ
*UDEIRQGV 6DPPHONR
'"HSRWJHOGHU .DXWLR
'"HSRWV .DUWHQ 3DUNH
SQWHUKDOW *+WHUVW
,WUDPHQVWUDVVH QH

.XUJIULVWLJH )LQDQ]Y

XUJIULVWLJHU $QWHL
I9HUELQGOLFKNHLWHQ

XUJIULVWLIHU $QWHL
'DUOHKHQ

,+* 'DUOHKHQ JUHLEDG
$+9

6WLIW %9*

6DFK XQG *EULJHU %H

6DFK XQG *EULJHU %H
35%$ 6DFK XQG *EU %H

JLQDQ]DXIZDQG

. ORID .RQWUROOVFKIHOGHU

,QWHUQH .RQWRNRUUHQWH

3DVVLYH 5HFKQXQJVDEJUHQ]XQJ

JLOQDQJHUWUDJ

.DQWRQ

DQGHUHQ 'ULV
DIJVWD[HQ

JHQ YRQ 'ULWW

JHQ YRQ 'ULWV

WLRQHQ
WLRQHQ

LW

XQJ

| WU 9 %DKQ
GHOZDOG
QWR

RQHQ

DXV
UDVVHQ

XH **0

HUELQGO

D ODQJIULVWLJ

O YRQ ODQJIUL

+HOOEDFK

WULHEVDXIZD(

ULHEVDXIZ

WHQ

HQ

HQ

UDVWUXNWXUEHLWUDJ

HU

VWLJIHQ

WULHEVDXIZDQG

% |



(LQZRKQHUJHPHLQGH -*D KQdHAZO bld K Q

%LODQ]

6HLWH

.RQWR

%LODQ]
%LODQJJOLHGHUXQ

%HVWDQG

SHU

=XZDFKV

9HUIQGHUXQ
$EJDQ

JHQ
)

JLQDQ]DXIZDQG )LQD
35$ )LQDQ]DXIZDQG )L

XUJIULVWLIH 5¢FNVWH

. XUJIULVWLJIH 5<FNVWH
OHKUOHLVWXQJHQ GH

XUJIULVWLJIH 5¢FNVWH
OHKUOHLVWXQJHQ GH
I1LFKWEH]RJHQH )HULH

XUJIULVWLJH 5FNVWH
DQGHUH $QVSU<FKH G

XUJIULVWLJIH 5¢FNVWH
DQGHUH $QVSU<FKH G
SHUVRQDOUHFKWOLFK

/IDQJIULVWLJIH )LQDQ]Y
'‘DUOHKHQ BFKXOGVFK

'DUOHKHQ 6FKXOGVFH
$+9
689%
689%
,+* 'DUOHKHQ JUHLEDGQ
689%

OLJURYV 3.
OLJURV 3.
3RVWILQDQFH
689%
BWLIW 9%9*
/IDQJIULVWLJIH 5FNVW

hEULJH ODQJIULVWLJH
GHU (UIROJVUHFKQXQ

hEULJH ODQJIULVWLJH
5.FNVWHOOXQJ /9 6R]L
5.-FNVWHOOXQJ /9 )$.
5«FNVWHOOXQJ /9 (/

9HUELQGOLFKNHLWHQ
6SH]LDOILQDQJLHUXQ.
LP JUHPGNDSLWDO

9HUELQGOLFKNHLWHQ
LP ).

6FKXW]JUDXPHUVDW]DE
6FKXW]JUDXPHUVDWI]DE

9HUELQGOLFKNHLWHQ
/HIDWHQ XQG 6WLIWX!
S5HFKWVSHUV|QOLFKNH

9HUZDOWHWH BWLIWX
YJRQGV 6NLSLVWHQHQ
YJRQGV 6NLSLVWHQVLF
YJRQGV I+U DOOJ )*UVR
YJRQGV I+U 6FKLQGHOG

D]HUWUDJ
NDDQJHUWUDJ

OOXQJIHQ

OOXQJHQ DXV
3HUVRQDOV

OOXQJHQ DXV
3HUVRQDOV
QIJXWKDEHQ

OOXQJIHQ I+U
iV 3HUVRQDOV

OOXQJHQ I-U

HY 3HUVRQDOV
H 6WUHLWIIOO

HUELQGO
HLQH

HLQH

+HOOEDFK

HOOXQJIHQ

5¢FNVWHOOXQ

5¢FNVWHOOX({
DOKLOIH

JHIHQ<EHU

JHIHQ+EHU )RQ

JDEH
JDEHQ

JHIJHQ-EHU

LW LP ).

DJIHQ
VFKIGLIXQJHQ

KHUXQJHQ
UJH]ZHFNH
FKHU

JHQ

JHQ

GV

% |



(LQZRKQHUJHPHLQGH -*D KQdHAZO bld K Q

%LODQ]

6HLWH

.RQWR

%LODQ]
%LODQJJOLHGHUXQJ

%HVWDQG

SHU

=XZDFKV

9HUIQGHUXQ
$EJDQ

JHQ
)

6SRUWWD[HQIRQGV * 1
YRQGV O0DUFKDQG
YRQGV 7RXULVPXVDQO|
'DQGHUZHJIRQGV %HL
'DQGHUZHJIRQGV %HL
YJRQGV .LQR :HLWHUI-K
5HLVHNDVVHQ 6FKXOH

(LJHQNDSLWDO

9HUSIOLFKWXQJHQ
9RUVFK+VVH JHIHQ
6SH]LDOILQDQJLHUXQJ

6SHILDOILQDQJLHUXQJHQ LP (.

6SH]LDOILQDQ] DOOJ
6) )JHXHUZHKU HLQVHL

6SH]LDOILQDQ]
6) :DVVHU

6SH]LDOILQDQ]
6) $EZDVVHU

6SH]LDOILQDQJLHUXQJ
6) $EIDOO

9RUILQDQJLHUXQJHQ
9RUILQDQ]LHUXQJHQ

$O0OJHPHLQH

6) (UVDW]DEJDEHQ 3DYUNSOIW]H

6) :( /LHIHQVFKDIWHQ

6) (:$3 $XVNIXIH *%5 $Pw F

6) IHXEDX 7XUQKDOOH

:DVVHUYHUVRUJXQJ :H
6) :DVVHU ‘HUWHUKD(

$EZDVVHUHQWVRUJ
6) $SEZDVVHU :HUWHU

S5HVHUYHQ

JLOQDQ]SROLWLVFKH 5HVHUYHQ

=XVIW]OLFKH $EVFKUHILEXQJHQ
=XVIW]OLFKH $EVFKUHLEXQJHQ

IHXEHZHUWXQJVUHVHPYH )9

IHXEHZHUWXQJVUHVHU

IHXEHZHUWXQJVUHVHPYH )9
IHXEHZHUWXQJVUHVHUYH /6 )9
IHXEHZHUWXQJVUHVHUYH $NWLHQ

6FKZDQNXQJVUHVHUYH
6FKZDQNXQJVUHVHUYH

%LODQ]*EHUVFKXVV IHKOEHWUDJ

El1z

:DVVHUYHUYV

$EZDVIVHUHQWYV

DOG 7RXULVPX

VVH
WUDJ
WUDJ
UXQJ
*ULQGHOZDOG

(YHQWYV

EHU
HQ

+DXVKDOW
WLJ

$EIDOO

)9

UWHUKDOW
W

DOW

YH )9

)9

% |



(LQZRKQHUJHPHLQGH -*D KQdHAZO bld K Q

%LODQ]

6HLWH

.RQWR

%LODQ]
%LODQJJOLHGHUXQ

%HVWDQG BHU

I =XZDFKV

IHUIQGHUXQJHQ
$EJDQP

-DKUHVHUJHEQLYV

-DKUHVHUJHEQLYV
-DKUHVHUJHEQLYV

XPXOLHUWH (UJHEQL

XPXOLHUWH (UJHEQL
XPXOLHUWH (UJHEQLWV

VH GHU 9RUMDIKUH

VH GHU 9RUMDOKUH
VH GHU 9RUMDKUH

% |



(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ

YXQNWLRQDOH *OfHGHUXQJ (5 (UwWU

5HFKQKkQJ

1ZDQG

%
(U

XKGJIJHW
UBXIZDQG

S5HF
(UW!I

$OOJHPHLQH 9HUZDQOQWXQJ

IHWWR $X1ZDQG
/HILVODWLYH XQG ([
/HILVODWLYH

/HILVODWLYH

6WLPPPDWHULDO ,Q
SHYLVLRQVNRVWHQ
*HPHLQGHYHUVDPPO
3RUWL <EULJH $XVO
9HUSIOHJXQJ :DKODX

([HNXWLYH

([HNXWLYH
6LW]XQJVIJHOGHU .RH

6LW]XQJIJVIHOGHU *HfF
$+9 ,9 (2 $/9 9HUZ
3HQVLRQVNDVVHQEH
8QIDOOYHUVLFKHUX(
)DPLOLHQDXVJOHLFK
.UDQNHQWDJJHOGYH
XUVH XQG 7DJXQJHQ
7HOHIRQ
*XWDFKWHQ %HUDW
6SHVHQHQWVFKIGLJX
5HSUIVHQWDWLRQHQ
JUHLHU 5DWVNUHGL
5.FNHUVWDWWXQJHQ

$OO0OJHPHLQH 'LHQVW
$O0OJHPHLQH 'LHQVW

$OOJHPHLQH 'LHQVW
/[|IKQH 9HUZDOWXQJV

(2 .UDQNHQ 8QIDO
$+9 ,9 (2 $/9 9HUZ
3HQVLRQVNDVVHQEH
8QIDOOYHUVLFKHUX(
YDPLOLHQDXVJOHLFK|
.UDQNHQWDJJHOGYH
$XV XQG :HLWHUE
3HUVRQDOUHNUXWLH
5¢FNVWHOOXQJHQ )H
5¢FNVW 3HUVRQDOV
%sURPDWHULDO +XQ
'"UXFNVDFKHQ 3XEOL
)DFKOLWHUDWXU =H
$QVFKDIIXQJHQ ORE
$QVFKDIIXQ
,QNDVVRVSHVHQ
$PWOLFKH %F
%DQNVSHVHQ XQG .R
7HOHIRQ 3RUWL
(IWHUQH 8QWHUVW-W
6DFKYHUVLFKHUXQJV\
S8QWHUKDOW %sURP |H
S8QWHUKDOW ,QIRUP
8QWHUKDOW 6RIWZD

ANXWLYH

VHUDWH

K QJ
DJHQ
VVFKXVV

PLVVLRQHQ
HLQGHUDW

LWUIJH
JHQ

VNDVVH

UVLFKHUXQJHQ

KQJHQ +RQRUDUH
QJHQ

H

H
bHUVRQDO
OWDJJHOGHU

LWUIJH
JHQ

VNDVVH

UVLFKHUXQJHQ

UXQJ
ULHQJXWKDEHQ

IWVUHLWLINHLWHQ
GHPDUNHG®
NDWLRQHQ
LWVFKULIWHQ

PPLVVLRQHQ

1XQJ
SUIPLHQ
HO XQG *HUIWH
WLN
) H

6SHVHQHQWVFKIGLJX

QJHQ




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

HGHUXQJ

5HFKQKkQJ

(5 (UWU

1ZDQG

%
(U

XKGJIJHW
UBXIZDQG

S5HF
(UW!I

$EVFKUHLEXQJH
$EVFKUHLEXQJHQ

6HUYLFHJHE+KUHQ 6
OLWJOLHGHU -DKUH
'LHQVWOHLVWXQJHQ
(UO|VH DXV 9HUNIXIH
5.-FNHUVWDWWXQJHQ
,OQNDVVRVSHVHQ 0D
3URYLVLRQ 5HJLVWH
3URYLVLRQ 6FKZHOO
9HUZ
9HUZ .RVWHQ $EZDV
9HUZ .RVWHQ S$EIDO
9HUUHFKQHWHU 3HU
9HUU %+URPDW .RY
9HUU %+URPDWHULD
9HUUHFKQHWHU 3HU
9HUZ .RVWHQ )HXHU
9HUZ .RVWHQ /LHJH
9HUZ .RVWHQ JUHLE

9HUZDOWXQJVOLHJIH

9HUZDOWXQJVOLHJIH
/IKQH

$+9 ,9 (2 $/9 9HUZ
8QIDOOYHUVLFKHUX(
YDPLOLHQDXVJOHLFK|
.UDQNHQWDJJHOGYH
S5HLQLJXQJVPDWHULL
‘DVVHU (QHUJLH +H
BDFKYHUVLFKHUXQJV\
BWHXHUQ XQG $EJDE
S8QWHUKDOW *HEIXGH
9HUUHFKQHWHU 3HU
OLHW 3DFKW %DXU
'LYHUVH (LQQDKPHQ

U .LUFKHQ
HQNRUSRU
.RVWHQ :DVVHUYHUVRUJ
VHUEHV

DEHVHLWL

ZHKU
DVFK )9
DG +HOOE

HXHUYHU
EHLWUIJH
leU '"ULWW

QJHE+<KUH

RQDOHUW
LHQ 3RU
O .RSLHQ
RQDOHUW

DVFKDIWH

DVFKDIWH

JHQ
VNDVVH
UVLFKHUX
o)
LIPDWHUL
SUIPLHQ

HQ

RQDODXI
HFKWV]LQ

Q
VWHXHUQ

DWLRQ
XQJ

JXQJ
UDJ 6)
L 6)
3RUWL
UDJ

DFK

QJHQ

7DQG
VHQ




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

HGHUXQJ (5 (UWU

5HFKQKkQJ
1ZDQG

%
(U

XKGJIJHW
UBXIZDQG

S5HF
(UW!I

glIITHOWOLFKH 2UGQX
6LFKHUKHLW 9HUWH
IHWWR $XI1ZDQG

gIITHQWOLFKH 6LFKHU

9HUNHKUVVLFKHUKHI

9HUNHKUVVLFKHUKHL

BLW]XQJIJVIHOGHU
/IKQH

$+9 ,9 (2 $/9 9HUZ
3HQVLRQVNDVVHQEH
8QIDOOYHUVLFKHUX(
YDPLOLHQDXVJOHLFK|
.UDQNHQWDJJHOGYH
$XV XQG :HLWHUE
5¢FNVWHOOXQJHQ )H
%+URPDWHULDO
7JUHLEVWRIIH 9HUEU
'"UXFNVDFKHQ 3XEOL
$QVFKDII ODVFK *i
$QVFKDIIXQJ 'Lt
$EVFKOHSS!
,QWHUYHQWLRQHQ .0
7HOHIRQ

+RQRUDUH %HUDWX
6DFKYHUVLFKHUXQJV\
BWHXHUQ XQG $EJDE
S8QWHUKDOW )DKUJH X
6SHVHQHQWVFKIGLJX
$EVFKUHLEXC
,QNDVVRSURYLVLRQ
%HLWUDJ 2UWVSROL
9HUU %+URPDWHULD
9HUUHFKQHWHU 3HU
"LHQVWOHLVWXQJVH
5¢FNHUVWDWWXQJHQ
% XVVHQ
9HUUHFKQHWHU 3HU

$OO0OJHPHLQHV 5HFKW
$O0OJHPHLQHV 5HFK

$0O0JHPHLQHV 5HFK
*HE*KUHQ (LQZRKQH U\
*HE*KUHQ %DXSROL]H
*HE*KUHQ sEULJH S$E
*HE*KUHQ JUHPGHQS
*HE*KUHQ (LQE-UJHU
1DFKI*KUXQJ 9HUPH
%HLWUDJ .DQWRQ 1
.RQJHVVLRQVJIHE*KU#
.RQJHVVLRQVJIHE-KU#
*HE*KUHQ (LQZRKQH U\
*HE*KUHQ %DXSROL]H
*HE*KUHQ sEULJH S$E
*HE*KUHQ JUHPGHQS
*HE*KUHQ (LQE-UJHU
*HE*KUHQ $PWO %HZ
% XVVHQ

DJ XQG
LGLJIXQJ

KHLW

LWUIJH
JHQ

VNDVVH

UVLFKHUX

ULHQJXWK

DXFKVPDW

QWRQVSR

DJHQ
SUIPLHQ
HQ

JH

QJHQ

% XVVHQ .1
HLYHUHLQ
O .RSLHQ
RQDODXI
W UIJH

RQDOHUW
VZHVHQ
VZHVHQ

VZHVHQ
NRQWURQ
L
VHLOXQJH
ROLJHL

X QJHQ
VXQJIVZHU
HXYHUPHV
1Q DOOJHF
iQ 6WUDV
NRQWURQ
L
VHLOXQJH
ROLJHL

X QJHQ
HUWXQJH

*HE+KUHQ :DIIHQZHYV

1Q

NDWLRQHQ

QJHQ

DEHQ

oL]

DQWRQ
LIXQJ

7DQ

ubDJ

OH

N

VXQJ
HLQ

HQ
OH

HL

G




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

5HFKQKkQJ

HGHUXQJ (5 (UWU

1ZDQG

%X GIHW
(UWUBXI1ZDQG

S5HF
(UW!I

JHXHUZHKU
JHXHUZHKU

JHXHUZHKU
6LW]XQJVIHOGHU

/IKQH

$+9 ,9 (2 $/9 9HUZ
8QIDOOYHUVLFKHUX(
YDPLOLHQDXVJOHLFK|
XUVH 8QWHUVXFKX
%+URPDWHULDO
9HUEUDXFKVPDWHUL
'"UXFNVDFKHQ 3XEOL
$QVFKDIlI ODVFKLQH
$XVU-VWXQJIV XQG
DVVHU (QHUJLH +H
"LHQVWOHLVWXQJHQ
7HOHIRQ $ODUP
9HUVLFKHUXQJVSUIP
BWHXHUQ XQG $EJDE
S8QWHUKDOW )HXHUZ
8QWHUKDOW /|VFKDQ
8QWHUKDOW ODVFKL
S8QWHUKDOW .RUSVP
6FKO*VVHOVLFKHUKH
8QWHUKDOW 6RIWZD
OLHWHQ
)DKUJHXJHQWVFK 6
$EVFKUHLEXQJ (U
$EVFKUHLEXQUJH(
(LQODJH 6SH]LDOILQ
9HUUHFKQXQJ 3RO\F
%HLWUIJH DQ 9HUEIQ
9HUU $XI1ZDQG %-U
9HUU 9HUZDOWXQJV

JHQ
VNDVVH
DJHQ

DOLHQ %k
NDWLRQH

LIPDWHUL
'"ULWWHU

LHQ
HQ
HKUPDJD]L
ODJHQ
PHQ )DKU]
DWHULDO
LWVV\VWH
) H

EHVHQ
PQJLHUXQ
R P

GH

DX1ZDQG

9HUUHFKQHWH =LQVHQ

JHXHUZHKUSIOLFKWH
*HE+KUHQ 'LHQVWOH
5¢FNHUVWDWWXQJHQ
% XVVHQ
%HLWUIJH *HEIXGHYH

UVDW]DEJ
[ VWXQJIHQ

UVLFKHU

9HUUHFKQHWH =LQVHQ

9HUWHLGLJIXQJ
OLOLWIULVFKH 9HUW

OLOLWIULVFKH 9HUW
:DVVHU (QHUJLH

I9HUVLFKHUXQJVSUIP
6WHXHUQ XQG $EJDE
8QWHUKDOW 6FKLHYV
5 FNHUVWDWWXQJHQ
OLHWHUWUDJ 6FKeW]

=LYLOH 9HUWHLGLJIX

=SLYLOVFKXW]
:DVVHU (QHUJLH +H

7THOHIRQ
I9HUVLFKHUXQJVSUIP

HLGLJXQJ
HLGLJXQJ

LHQ
HQ
DQODJH

HQKDXV

QJ

LIPDWHUL

LHQ

1QILQ
Q

QH
HXJH

i P H

RPDWHULDO

DEHQ

QJ




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

HGHUXQJ (5 (UWU

5HFKQKkQJ

1ZDQG

%
(U

XKGJIJHW
UBXIZDQG

S5HF
(UW!I

6WHXHUQ XQG $EJDE

.RVWHQEHLWUDJ =62
%HLWUDJ %HUQ =LY
(LQQDKPHQ DXV 9HU
(QWQDKPH DXV 6) 6F

5HJLRQDOHU )*KUXQ
6LW]XQJIJVIHOGHU

/IKQH
$+9 ,9 (2 $/9 9HUZ
8QIDOOYHUVLFKHUX(
J)DPLOLHQDXVJOHLFK
'LHQVWOHLVWXQJHQ
(LQVDW]NRVWHQYHU
6SHVHQ XQG sEULJHLU
$QWHLO /*WVFK
.DQWRQVEHLWUIJH

HQ

8QWHUKDOW =LYLOVFKXW]DQO

-XQJIUDX
| OVFKXW]
PLHWXQJ

KXW]UP ($

VVWDE

JHQ
VNDVVH
"ULWWHU
VLFKHUXQ
$X1ZDQG

DJHQ

YHUEDQG




6HLWH

(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q
)XQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

(UIROJVUHFKQXQJ 5HFKQKkQJ %X GIHW S5HF

.RQWR YXQNWLRQDOH *OfHGHUXQJ (5 (UWUDSKXIZDQG (UWUBXI1ZDQG (UW

%LOGXQJ
IHWWR $XI1ZDQG

2EOLJDWRULVFKH 6F
(LQIJDQJVVWXIH

.LQGHUJDUWHQ
'"UXFNVDFKHQ 3XEOL
6FKXOPDWHULDO

$QVFKDIIXQJ ORELOL
8QWHUKDOW ORELOL
*HPHLQGHDQW /$ /H

SULPDUVWXIH

3ULPDUVWXIH
'"UXFNVDFKHQ 3XEOL
)DFKOLWHUDWXU =H
6FKXOPDWHULDO
$QVFKDIIXQJ ORELOL
3RUWL

8QWHUKDOW ORELOL
*HPHLQGHDQW /$ /H
6FKXOJHOGHU 6SH]LI
5.-FNHUVWDWWXQJHQ
6FKXOJHOGHU YRQ D

2EHUVWXIH

6HNXQGDUVWXIH ,
'"UXFNVDFKHQ 3XEOLU

)DFKOLWHUDWXU =H
6FKXOPDWHULDO
9HUEUDXFKVPDW +D
$QVFKDIIXQJ OREL
3RUWL

8QWHUKDOW ORELOL
*HPHLQGHDQW /$ /H
6FKXOJHOGHU DQ 'Ul
5¢FNHUVWDWWXQJHQ

OXVLNVFKXOHQ

OXVLNVFKXOHQ
%HLWUIJH OXVLNVFEK

6FKXOOLHIJHQVFKDIW

6FKXOOLHIJHQVFKDIW
/|IKQH BULPDUVFKXOK

/|IKQH 6FKXODQODJH
(2 .UDQNHQ 8QIDO
$+9 ,9 (2 $/9 9HUZ
3HQVLRQVNDVVHQEH
8QIDOOYHUVLFKHUX(
J)DPLOLHQDXVJOHLFK
.UDQNHQWDJJHOGYH
3HUVRQDOUHNUXWLH
5.FNVWHOOXQJHQ )H
%+sURPDWHULDO
9HUEUDXFKVPDWHUL

KXOH

NDWLRQH

HQ XQG *H

NDWLRQH
LWVEKULI

HQ XQG *H

QG *HPHL

NDWLRQH
LWVFKULI

XVZLUWYVF

HQ XQG *H

WW H

OHQ

HQ

HQ
IXVHU

*UDEHQ
OWDJJHOC

LWUIJH
JHQ
VNDVVH

UVLFKHUX
UXQJ

DOLHQ

UIWH

UHUJHKIOWHU

WHQ

UIWH

UHUJHKIOWHU
OXQWHUULFKW

QGHQ

WH Q

KDIW

UIWH

UHUJHKIOWHU

5 HU

QJHQ

ULHQJXWKDEHQ




6HLWH

(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q
)XQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

(UIROJVUHFKQXQJ
YXQNWLRQDOH *OfHGHUXQJ (5 (UwWU

5HFKQKQJ WKGIHW 5HF

.RQWR 1ZDQG (UWUBXI1ZDQG (UW

'"UXFNVDFKHQ 3XEOL
$QVFKDIIXQJIH!
$QVFKDII ODVF
$QVFKDIIX
$QVFKDIIXQJIHQ 7
‘DVVHU (QHUJLH +H
7HOHIRQ

+RQRUDUH
9HUVLFKHUXQJVSUIP
BWHXHUQ XQG $EJDE
8QWHUKDOW 3ULPDU
8QWHUKDOW B6FKXOD
8+ ODVFK *HUIWH )
5HLVH XQG <EULJH 6
$EVFKUHLEXQJHQ
$EVFKUHLEXQJI
(LQODJH 6) 1HXEDX 7
9HUUHFKQHWHU 3HU
'LHQVWOHLVWXQJHQ
5.-FNHUVWDWWXQJHQ
OLHWHQ
%HQW]XQJVIHE 6FK|
9HUUHFKQHWH OLHW

7TDIJHVEHWUHXXQJ

7TDIJHVEHWUHXXQJ
/[|/IKQH 3BHUVRQDONRYV

(2 .UDQNHQ 8QIDO
$+9 ,9 (2 $/9 9HUZ
3HQVLRQVNDVVHQEH
8QIDOOYHUVLFKHUX(
YDPLOLHQDXVJOHLFK|
.UDQNHQWDJJHOGYH
$XV XQG :HLW
3HUVRQDOUHNUXWLH
%+URPDWHULDO
9HUEUDXFKVPDWHUL
/JHEHQVPLWWHO I+U 7
$QVFKDII %-<URP|EH
8QWHUKDOW ORELOL
7UDQVSRUWNRVWHQ
(OWHUQEHLWUIJH 7D
(OWHUQEHLWUIJH 9H
(OWHUQEHLWUIJH OL
.DQWRQVEHLWUIJH

2EOLJDWRULVEFKH 6F

6FKXOOHLWXQJ 6FKX
6LW]XQJVIJHOGHU

/|IKQH 6HNUHWDULDW,
3HUV. /HKUHU *GH «E
(2 .UDQNHQ 8QIDO
$+9 ,9 (2 $/9 9HUZ

3HQVLRQVNDVVHQEH
8QIDOOYHUVLFKHUX(
J)DPLOLHQDXVJOHLFK
.UDQNHQWDJJHOGYH
"HLWHUELOGXQJ SIG
3HUVRQDOUHNUXWLH
'"UXFNVDFKHQ 3XEOL
$QVFKDII %sURP|EH

1Q

HQ
OWDJJHOC

LWUIJH
JHQ

VNDVVH

UVLFKHUX

UXQJ

D O

HQ XQG *H
6SHVHQ

DHVVFKXO
USIOHJIXQ
VWD JVWL

KXOH
OYHUZDO

6FKXOZH]J
HU .DQWR
OWDJJHOC

LWUIJH
JHQ
VNDVVH
UVLFKHUX
% HW UH X
UXQJ
NDWLRQH

NDWLRQHQ

XUQKDOOH
RQDODXIZ
l+U '"ULWWH

LIPDWHULDO
LHQ

HQ
VEKXOKIXVHU
QODJH *UDEHQ
DKUJHXJH
SHVHQ

XOOLHJHQVEK

bHU

QJHQ

DIJHVVFKXOH

UIWH

I

FK

NXQJ

5 HU

QJHQ
QJ




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

(UIROJVUHFKQXQJ 5HFKQKkQJ %X GIHW S5HF
.RQWR YXQNWLRQDOH *OfHGHUXQJ (5 (UWUDSKXIZDQG (UWUBXI1ZDQG (UW

$QVFKDII ORE 0DV

$QVFKDIIX

$QVFKDII 6FK>

(IWHUQH 'LHQVWOHLVYWXQJIHQ

7HOHIRQ

8QWHUKDOW ODVFK PRE :HUNHQ

8QWHUKDOW +DUGZD|UH

8QWHUKDOW B6RIWZDH

&XUOLQJKDOOH .RPPLVVLRQVDXIZ

‘LY $XI1ZDQG 6FKXOOHLWXQJ

3URMHNW XQG /DQGNVFKXOZRFKHQ

9HUUHFKQHWHU 3HUYRQDODXIZDQG

5 FNHUVWDWWXQJHQ

6FKXOYHUDQVWDOW
6FKXOVSRUWYHUDQV

6FKeOHUWUDQVSRUW,
6FK*OHUWUDQVSRUW,

$QW 6FK.OHUNDU
.DQWRQVEHLWUDJ 6H
hEULJHVY %LOGXQJVZ
%LOGXQJ

(UZDFKVHQHQELOGX
9RONVKRFKVFKXOH ,

QJHQ
WDOWXQJ

H
H

KeOHUWU I

HVHQ

D J
OWHUODN

DOQVSRUWH




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

5HFKQKkQJ

HGHUXQJ (5 (UWU

1ZDQG

%X GIHW
(UWUBXI1ZDQG

S5HF
(UW!I

.XOWXU 6SRUW XQG
IHWWR $XI1ZDQG

XOWXUHUEH
OXVHHQ XQG ELOGHQ

OXVHHQ XQG ELOGHQ
‘DVVHU (QHUJLH +H

I9HUVLFKHUXQJVSUIPLHQ

6WHXHUQ XQG $EJDE

8QWHUKDOW XQG 5H$DUDWXUH

$EVFKUHLEXQJHQ 0D
5¢FNHUVWDWWXQJHQ
OLHWHQ

. XOWXU <EULJH

%LEOLRWKHNHQ

%LEOLRWKHNHQ

%HLWUDJ LEOLRWKHNYHUHLQ

.XOWXU

hEULJH . XOWXU

-XQJE-UJHU XQG %XPGHVIHLH
%HLWUIJH -XJHQGI|UGHUXQJ
'LYHUVH *HPHLQGHEHKRLWUIJH
%HLWUDJ 6FKLQGHOGDFKIRQG

S5HILRQDOH . XOWXUI
9HUUHFKQHWHU 3HU

OHGLHQ
JLOP XQG .XQVW

JLOP XQG .XQVW
9HUVLFKHUXQJVSUIP

ODVVHQPHGLHQ

ODVVHQPHGLHQ
,QWHUQHWDXIWULW

5DGLR XQG )HUQVHK
6SRUW XQG JUHL]HLW
6SRUW

6SRUW
8+ /IDQJODXIORLSH (

6FKZLPPEDG
/[|IKQH %HWULHEVSHU

$+9 ,9 (2 $/9 9HUZ
3HQVLRQVNDVVHQEH
8QIDOOYHUVLFKHUX(
YDPLOLHQDXVJOHLFK|
.UDQNHQWDJJHOGYH
$XV XQG :HLW
3HUVRQDOUHNUXWLH

JUHLJHLW

GH .XQVW

GH .XQVW
L]XQJ

HQ

UGHUXQJ
RQDODXI

L HQ

*HPHLQG
DEJDEH

LQKHLPLV

VRQDO

LWUIJH
JHQ

VNDVVH

UVLFKHUX

UXQJ

Q

7DQG

FKH

QJHQ




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

HGHUXQJ (5 (UWU

5HFKQKkQJ
1ZDQG

%
(U

XKGJIJHW
UBXIZDQG

S5HF
(UW!I

%+URPDWHULDO
9HUEUDXFKVPDWHUL
DVVHUDXIEHUHLWXQ
9HUEUDXFKVPDW )R
9HUEUDXFKVPDW 1R
3XEOLNDWLRQHQ :H
$QVFKDII ODVF
'LHQVWNOHLGHU
‘DVVHU (QHUJLH +H
7HOHIRQ
9HUVLFKHUXQJVSUIP
BWHXHUQ XQG $EJDE
%DXOLFKHU 8QWHUK
8QWHUKDOW ODVFK
OLHWHQ

5HLVH XQG <EULJH 6
9HUUHFKQHWHU 3HU
9HUU 9HUZDOWXQJV
(LQWULWWVJIHE-KUH
9HUPLHWXQJHQ /LHJ
(UO|VH .LRVN S5HVWI
5.-FNHUVWDWWXQJHQ
%HLWUIJH '"ULWWHU

JUHL]JHLW

JUHL]JHLW
9%6 :DVVHU (QHUJL

9%6 9HUVLFKHUXQJ
9%6 G6WHXHUQ XQG $
S8QWHUKDOW 6SLHOS
9%6 S8QWHUKDOW %0
9%6 5+FNHUVWDWW X
9%6 OLHW]LQVHUWU

DO 6FKZLHA
J &KHPLH
RG . 5
QIRRG . 5
DEXQJ

L]XQJ

L HQ
HQ

Do W
“HUIWH )D

SHVHQ

DX1ZDQG
D

XUDWLRQ

H
SUIPLHQ
EJDEHQ
D | W ] H
UDFNHQ
QJHQ 1HE
D J

PEDG

KU]

RQDODXIZDQG

HVW+KOH HWF

HQN




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

HGHUXQJ (5 (UWU

5HFKQKkQJ

1ZDQG

%
(U

XKGJIJHW
UBXIZDQG

S5HF
(UW!I

*HVXQGKHLW
IHWWR $XI1ZDQG

$PEXODQWH .UDQNH(

$PEXODQWH .UDQNH(

$PEXODQWH .UDQNH(
S8QWHUKDOW 6SLWH][

OLHWHUWUDJ 6SLWH

*HVXQGKHLW

.UDQNKHLWVEHNIPSI

.UDQNKHLWVEHNIPSI
9HUVFKLHGHQH %HLV

6FKXOJHVXQGKHLWYV

6FKXOJHVXQGKHLWYV
%*URPDWHULDO 'UX

6FKXODUJWKRQRUDU

6FKXO]DKQSIOHJH
/IKQH 6FKXO]DKQSIO
8QIDOOYHUVLFKHUX(
S8QWHUVXFKXQJVNRYV
6SHVHQ

*HVXQGKHLWVZHVHQ

*HVXQGKHLWVZHVHQ

*HVXQGKHLWVZHVHQ
%HLWUDJ 6DPDULWH

9HUUHFKQHWH OLHW

SIOHJH
SIOHJH
SIOHJH

WeW]SXQI
VWeW]SXQ

KQJ <EULJ

KQJ <EULJ
VUIJH

GLHQVW

GLHQVW
ENVDFKHQ
4

1 JH
JHQ
W H Q

UYHUHLQ
1 Q

N W
NW

H

H




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

HGHUXQJ

5HFKQKkQJ
(5 (UWUDBXI1ZDQG

%
(U

XKGJIJHW
UBXIZDQG

S5HF
(UW!I

6R]LDOH 6LFKHUKHLV
IHWWR $XI1ZDQG

$OWHU +LQWHUODYV
$OWHUV XQG +LQWH
YHUVLFKHUXQJ $+9

$OWHUV XQG +LQWH
YHUVLFKHUXQJ $+9
9HUU %+URPDWHULD

9HUUHFKQHWHU 3HU
.DQWRQVEHLWUDJ 9H

(UJIQ]XQJVOHLVWXQ

(UJIQ]XQJIVOHLVWXQ
*HPHLQGHDQW /DVW

5«FNVW /$ (UJIQ]XQJ
J)DPLOLH XQG -XJHQG
)DPLOLHQ]XODJHQ

J)DPLOLHQ]XODJHQ
*HPHLQGHDQW /DVW

5¢FNVW /$ )DPLOLHQ

-XJHQGVFKXW]

-XJHQGVFKXW] DOOJ
(OWHUQEULHIH

2IIHQH .LQGHU -XJH
6LW]XQJVIJHOGHU

/|KQH

$+9 ,9 (2 $/9 9HUZ
3HQVLRQVNDVVHQEH
8QIDOOYHUVLFKHUX(
J)DPLOLHQDXVJOHLFK
.UDQNHQWDJJHOGYH
$XV XQG :HLW
%+sURPDWHULDO
'"UXFNVDFKHQ 3XEOL
$QVFKDI %+URP|I
:DVVHU BWURP +HL]
$EJHOWXQJIHQ 6
SURMHNWH ‘LHQVWO
7HOHIRQ 3RUWL
OLHWHQ
6SHVHQHQWVFKIGLJX
9HUUHFKQHWH OLHW
5.FNHUVWDWWXQJHQ
%HWULHEVEHLWUDJ
%HLWUDJ .DQWRQ

/JHLVWXQJHQ DQ )DPL

/JHLVWXQJHQ DQ )DPL
'LYHUVH %HLWUIJH

.LQGHUNULSSHQ XQd

VHQH

O .RSLHQ
RQDODXI

HQ $+9 ,9
HQ $+9 ,9

HQDXVJO
OHLVWXQ

HQDXVJO
]XODJHQ

HPHLQ

DGDUEHLW

LWUIJH
JHQ
VNDVVH
UVLFKHUX
NDWLRQH
XQ1J
HLVWXQJH
QJHQ

1 Q

DXWHUEU

OLHQ

OLHQ DOQG

.LQGHUK

/IKQH 6SLHOJUXSSH

UODVVHQHQ

UODVVHQHQ

UZ NRVWHQ

7DQG

(/
JHQ

QJHQ

1Q "ULWWHU

XQQHQ

RUWH




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

HGHUXQJ (5 (UWU

5HFKQKkQJ

1ZDQG

%
(U

XKGJIJHW
UBXIZDQG

S5HF
(UW!I

$+9 ,9 (2 $/9 9HUZ
8QIDOOYHUVLFKHUX(
)DPLOLHQDXVJOHLFK
%HLWUIJH .LWD V %
9HUHLQ 7DJHVIDPLO]I
*HZLQQEHWHLOLJIXQJ
%BHWUHXXQJVIHOGH U

6R]JLDOKLOIH XQG $V
6R]LDOKLOIH

6R]LDOKLOIH
6LW]XQJVIHOGHU

$+9 ,9 (2 $/9 9HUZ

8QIDOOYHUVLFKHUX(
J)DPLOLHQDXVJOHLFK
'"UXFNVDFKHQ 3XEOLU
$SNWLRQ :LQWHUKLO
7THOHIRQ 3RUWL

5HLVH XQG <EULJH 6
*9 6R]JLDOGLHQVW ,Q
%HLWUDJ ODKO]JHLWH
9HUU %+URPDWHULD
9HUUHFKQHWHU 3HU
9HUUHFKQHWH OLHW
9HUNDXIVHUO|VH DX
5 FNHUVWDWWXQJHQ

6R]JLDOKLOIH
/IDVWHQDXVJOHLFK 6

6HOEVWEHKDOW .LQ
5¢eFNVWHOOXQJ /$ 6R
5eFNHUVWDWWXQJ /$

VNDVVH

HQ ,QWHU
&KLQGHU

OZHVHQ

JHQ
VNDVVH

SHVHQ

QGLHQVW
O .RSLHQ
RQDODXI
1 Q

$NWLRQH

R]LDOIKLO
EHUEHWUH
JLDOKLOIH

6R]LDOKL

NDWLRQHQ

WHUODNHQ

J 6SLHOJUXSSH

LW U IJXWVFK
ODNHQ
VW XED
6SLHOJUKSS

7DQ

1Q

IH

OlIH

XXQJ

H

G




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

5HFKQKkQJ
HGHUXQJ (5 (UWU

1ZDQG

%
(U

XKGJIJHW
UBXIZDQG

S5HF
(UW!I

9HUNHKU 1DFKULFKW
IHWWR $XI1ZDQG

6WUDVVHQYHUNHKU
*HPHLQGHVWUDVVHQ

*HPHLQGHVWUDVVHQ
6LW]XQJIJVIHOGHU (Q

/IKQH

(2 .UDQNHQ 8QIDO
$+9 ,9 (2 $/9 9HUZ
3HQVLRQVNDVVHQEH
8QIDOOYHUVLFKHUX(
YDPLOLHQDXVJOHLFK|
.UDQNHQWDJJHOGYH
$XV XQG :HLW
3HUVRQDOUHNUXWLH
5FNVWHOOXQJHQ )H
%+URPDWHULDO
9HUEUDXFKVPDWHUL
9HUEUDXFKVPDWHUL
7UHLE XQG 6FKPLHU
'"UXFNVDFKHQ 3XEOL
)DFKOLWHUDWXU =H
$QVFKDIIXQJ %«
$QVFKDII *HUIWH
'LHQVWNOHLGHU
$QVFKDIIXQ
+HL]PDWHULDO 6WU
BWURP |[ITHQWOLFKH
7HOHIRQ 3RUWL
+RQRUDUH
9HUVLFKHUXQJVSUIP
BWHXHUQ *HE+KUHQ
BWUDVVHQXQWHUKD
%HODJVDUEHLWHQ 4
BFKQHHUIXPXQJHQ G
'DQGHUZHJIH XQG $Q
SLYLOVFKXW]HLQVIW
S8QWHUKDOW |[ITHQWO
BWUDVVHQPDUNLHUX
6LIJIQDOLVLHUXQJHQ
BWUDVVHQHQWZIVVH
S8QWHUKDOW %U+FNH
S8QWHUKDOW :HUNKR
S8QWHUKDOW ODVFKL
8QWHUKDOW 6RIWZD
OLHWHQ

5HLVH XQG *EULJH §
IDQGHQWVFK BFKD
$EVFKUHLEXQJF
$EVFKUHLEXQJHQ
$EVFKUHLEXQUJH(
9HUU 3HUVRQDODXI
OLWJOLHGHUEHLWUIJ
9HUU %+URPDWHULD
9HUUHFKQHWHU 3HU
"LHQVWOHLVWXQJVH
9HUNDXIVHUO|VH
5¢FNHUVWDWWXQJHQ
OLHWI]LQV 6. :HUNKR

LWUIJH

UVLFKHUXQJHQ

D O
DO :LQWHUGLHQVW

HQ<EHUP

WVFKIGLIXQJHQ

OWDJJHOGHU

JHQ
VNDVVH

UXQJ
ULHQJXWKDEHQ

VWRIIH
NDWLRQHQ
LWVFKULIWHQ

RP :HUNKR
HOHXFKWXQJ

LHQ

D W
QWHUKDOW
XKUFK 'ULWWH
DDJHQ
| H
LFKH %HOHXFKWXQ]
QJHQ

UXQJHQ
Q
7DOJ-HWOL
DHQ :HUN[JHXJH
) H

SHVHQ
GHQHUVDW]

'DQG 6)
H

O .RSLHQ
RQDODXIZDQG
W UIJH

[
YHOHXFKWXQJHQ

.DQWRQVEHLWU 8+ ¢




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

HGHUXQJ (5 (UWU

5HFKQKkQJ

1ZDQG

%
(U

XKGJIJHW
UBXIZDQG

S5HF
(UW!I

9HUUHFKQHWHU 3HU
9HUU +HL]J]NRVWHQ :
9HUUHFKQHWHU 3HU

3DUNSOIW]H
BLW]XQJIJVIHOGHU (Q
/IKQH

$+9 ,9 (2 $/9 9HUZ
8QIDOOYHUVLFKHUX(
)DPLOLHQDXVJOHLFK
9HUEUDXFKVPDWHUL
$QVFKDII ODVFK *I
$QVFKDIIX

'DVVHU (QHUJLH +H
'LHQVWOHLVWXQJHQ
7HOHIRQ

3URMHNWH
9HUVLFKHUXQJVSUIP
BWHXHUQ XQG $EJDE
0:67 $SEOLHIHUXQJ S
8QWHUKDOW $QODJH
8QWHUKDOW 7LFNHW
%DXUHFKWV]LQV 3DU
6SHVHQHQWVFKIGLJX
$EVFKUHLEXQJH(
$EVFKUHLEXQJHQ
$EVFKUHLEXQJ
(LQODJH LQ 6SH]LDO
9HUUHFKQHWHU 3HU
(UVDW]DEJDEHQ 3DU
3DUNJHE+KUHQ 33 R
3DUNJHE+KUHQ 33 L
3DUNJHE+KUHQ 3+ L
5.-FNHUVWDWWXQJHQ
9HUPLHWXQJ /DJHU §
9HUUHFKQHWH OLHW

9HUUHFKQHWH =LQVHQ

gIITHOWOLFKHU 9HUN
S5HILRQDOYHUNHKU

5HILRQDOYHUNHKU
%HLWUDJ ORRQOLQH

$JJORPHUDWLRQVYH

$JJORPHUDWLRQVYH
6NLEXV *ULQGHOZDO

gIITHOWOLFKHU 9HUN

glITHQWOLFKHU 9HUN
*HQHUDODERQQHPHQ

(UO|VH *HQHUDODER

*HPHLQGHDQW glIHQ
*HPHLQGHDQW /9 [II

RQDOHUWUDJ 6)
HUNKRI
RQDOHUWUDJ

WVFKIGLIXQJIHQ

JHQ
VNDVVH
DO

L]XQJ
"ULWWHU

LHQ
HQ
DXVFKDO
Q 3DUNOHLWV\VWHEP
DXWRP *HUIWH
NSOIW]H
QJHQ

LQDQJLHUXQJ
RQDODXIZDQG
NSOIW]H
QH 0:67
DNO 0:67
DNO  0:67

SRUW]JHQWUXP
1 Q

H KU

UNHKU

UNHKU
G

H KU

H K U
WH 6% %
DQHPHQWH

WO 9HUNHKU
HQWO 9HUN




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

HGHUXQJ

5HFKQKkQJ
(5 (UWUDBXI1ZDQG

%X GIHW
(UWUBXI1ZDQG

S5HF
(UW!I

8PZHOWVFKXW] 5DXP
IHWWR $XI1ZDQG

:DVVHUYHUVRUJXQJ
:DVVHUYHUVRUJXQJ

:DVVHUYHUVRUJXQJ
6LW]XQJIJVIHOGHU (Q

/IKQH

(2 8QIDOO .UDQNH
$+9 ,9 (2 $/9 9HUZ
3HQVLRQVNDVVHQEH
8QIDOOYHUVLFKHUX(
YDPLOLHQDXVJOHLFK|
.UDQNHQWDJJHOGYH
$XV XQG :HLW
5FNVWHOOXQJHQ )H
%+URPDWHULDO
7UHLE XQG 6FKPLHU
'"UXFNVDFKHQ 3XEOL
$QVFKDII ODVFK *i
'LHQVWNOHLGHU
$QVFKDIIXQ

(QHUJLH

7HOHIRQ 3RUWL
+RQRUDUH 3URMHNW
AXDOLWIWVVLFKHUX(
+RQRUDUH /HLWXQJV
9HUVLFKHUXQJVSUIP
*HE*KUHQ 6WHXHUQ
S8QWHUKDOW 7LHIEDX
8QWHUKDOW +RFKED
8+ ODVFK :HUN] )D
8QWHUKDOW 6RIWZD
%DXUHFKWV]LQVHQ
6SHVHQHQWVFKIGLJX
$EVFKUHLEXQJ 'HEL
/IDQG XQG (UWUDJVD
0:67 O9RUVW NsU] 11
$EVFKUHLEXQJH
$EVFKUHLEXQJH(
9HUUHFKQHWHU =LQ
(LQODJH 6) :HUWHUK
(LQO 6) :( $QVFKOX\
9HUU 9HUZDOWXQJV
9HUUHFKQHWHU 3HU
9HUU +HL]NRVWHQ
9HUU %+URPDWHULD
OLHWJOLHGVFKDIWVH
"LHQVWOHLVWXQJVH
'DVVHU]LQVHQ
$QVFKOXVV.
7ULQNZDVVHUWXUEL
5¢FNHUVWDWWXQJHQ
/IVFKZDVVHUEHLWUIJ
(LJHQOHLVWXQJHQ 14
(QWQDKPH 6) :HUWH
9HUUHFKQHWHU 3HU
%HLWUIJH .DQWRQ
(QWQ 6) 5HFKQXQJV

HUNKRI

RUGQXQJ

WVEKIGLJ
DWDJJHOG

LWUIJH
JHQ

VNDVVH

UVLFKHUX

ULHQJXWK

VWRIIH
NDWLRQH

H

J
NDWDVWH
LHQ
:DVVHU]
WHQ

X W HQ
KU] &7
) H
OLHWHQ
QJHQ

XVIDOO
FK]DKO

DXI1ZDQG
DOWXQJ
VIHE<KUH
NRVWHQ
RQDODXI

O .RSLHQ
HLWUIJH
W UIJH
DLHUXQJ
H

U,QYHVW
KDOWXQJ

DXVJOHLF

$EZDVVHUHQWVRUJX

1o

RQDOHUWUDJ

XQJIHQ

HU

QJHQ

DEHQ

Q
7DQG

SRUWL

LWLRQHQ

R J




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ

YXQNWLRQDOH *OfHGHUXQJ (5 (UwWU

5HFKQKkQJ

1ZDQG

%
(U

XKGJIJHW
UBXIZDQG

S5HF
(UW!I

$EZDVVHUHQWVRUJXRJ

$EZDVVHUHQWVRUJXRJ
6LW]XQJIJVIHOGHU (QWVFKIGLJ

/IKQH
(2 .UDQNHQ
$+9 ,9 (2 $/9 9HUZ

BHQVLRQVNDVVHQEH|LWUIJH
8QIDOOYHUVLFKHUXQ@JHQ
J)DPLOLHQDXVJOHLFKIVNDVVH
.UDQNHQWDJJHOGYHNYVLFKHUX

$XV XQG :HLWHUE

5 FNVWHOOXQJHQ )HULHQJXWK

%*URPDWHULDO

JORFNXQJV )IOOPLWWHO

TUHLEVWRIIH

(UVDW]JWHLOH 9HUEUWUDXFKVPD
7TUHLE XQG 6FKPLHUVWRIIH
(UVDW]JWHLOH 9HUEY PDW
'"UXFNVDFKHQ S3XEOUNDWLRQH

$QVFKDII ODVFK
$QVFKDII ORELOLF
'LHQVWNOHLGHU
:DVVHU (QHUJLH
7HOHIRQ 3RUWL
+RQRUDUH
$QDO\VWHQ GXUFK 'U

(QWVFKIGLIXQJIHQ

+RQRUDUH /HLWXQJVINDWDVWH

+RQRUDUH 30IQH XQf

SURMHN

9HUVLFKHUXQJVSUIPLHQ
BWHXHUQ XQG $EJDEHQ

SQWHUKDOW $QODJH[Q
%DXOLFKHU 8QWHUK

5HSDUDW

7UDQVSRUWH XQG )X[KUXQJIHQ
5HFKHQJXW 6DQGHQWVRUJIXQJ $
6FKODPPDEIXKU (QWNVRUJIXQJ

8+ ODVFK
8+ ODVFK

*HUIWH )PKU] $
*HUIWH )PKU]

8QWHUKDOW 6RIWZDPH

OLHWHQ XQG %HQ W]XQJIVJIHE-K

5HLVH XQG < EULJH 6|SHVHQ

$EVFKUHLEXQJ '"HEL
$EVFKUHLEXQJH
$EVFKUHLEX(
$EVFKUHLEXQJH(

(LQODJH 6) :HUWHUKPDOWXQJ

.RSLHOQ

(LQO 6) :( DXV $QVFKOXVVJIHE
9HUU 9HUZ .RVWHQ BEZDVVHU
9HUU 3HUVRQDODXIZDQG $5$
9HUU %+-URPDWHULD|O

9HUU 3HUVRQDODXIZDQG
9HUU +HL]NRVWHQ

HUNKRI

8QIDOJOWDJIJHOGHU

6FKPLHUPLWWHO $

+HL]PDWHULDO

W H

%HLWUDJ .DQW $EZDVVHUIRQGYV
OLHWJOLHGVFKDIWVHEHLWUIJH
6DXEHUZDVVHUJHEKI[UHQ $5%

%HQ+W]XQJIVIHE-KUH|Q
'"HSRQLHJHE+KUHQ $5/$

'LHQVWOHLVWXQJVHUWUIJH

$QVFKOXVV.
5 FNHUVWDWWXQJHQ

(LJHQOHLVWXQJHQ I1qU ,QYHVW
9HUUHFKQHMH1:LQVTQ

XQJIHQ

QJHQ

DEHQ

UHQ

SRUWL

LWLRQHQ




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

5HFKQKkQJ

HGHUXQJ (5 (UWU

1ZDQG

%X GIHW
(UWUBXI1ZDQG

S5HF
(UW!I

(QWQDKPH 6) :HUWH L
9HUUHFKQHWHU 3HU
(LQODJH 6) 5HFKQXQ
(QWQ 6) 5HFKQXQJV

$EIDOO
$EIDOO

$EIDOO
6LW]XQJIJVIHOGHU (Q

$+9 ,9 (2 $/9 9HUZ
8QIDOOYHUVLFKHUX(
YDPLOLHQDXVJOHLFK|
9HUEUDXFKVPDWHUL
'"UXFNVDFKHQ 3XEOL
$QVFKDII ODVFKLQF
(QHUJLH
HKULFKWDEIXKU GX
*UsQDEIXKU
(QWVRUJ 7LHUN|USH
'"HSRQLHJHE*KUHQ $9
(QWVRUJXQJVKRI +D
7HOHIRQ 3RUWL
+RQRUDUH XQG $QD(
9HUVLFKHUXQJVSUIP
%DXOLFKHU 8QWHUK
8QWHUKDOW .RQILVN
8QWHUKDOW 6RIWZD
OLHWHQ XQG %HQ-W]
6SHVHQHQWVFKIGLJX
$EVFKUHLEXQJ 'HEL
0:67 9RUVWHXHUN-®
$EVFKUHLEXQJHQ

9HUUHFKQHWH 9HUZDOWXQJIVN

9HUUHFKQHWHU 3HU
9HUU %+URPDWHULD
9HUU 3HUV DXIZ .D(
$EIDOOJH

&RQWDLQHU XQG 6D
*HE*KUHQ 7LHUN|USH
5¢FNHUVWDWWXQJHQ

9HUUHFKQHWH =LQVHQ

(LQODJH 6) 5HFKQXQ
(QWQ 6) GHFKQXQJV

9HUEDXXQJHQ

IDWXUJHIDKUHQ

IDWXUJHIDKUHQ
6FKXW]ZDOGSIOHJH

*HPHLQGHYHUEDQG *
,0,6 6FKQHHPHVVVWI
9HUNDXIVHUO|VH
.DQWRQVEHLWUIJH

%HNIPSIXQJ YRQ
8PZHOWYHUVFKPXW]

%HNIPSIXQJ YRQ
8PZHOWYHUVFKPXW]

KDOWXQJ

JVDXVJOH
DXVJOHLF

WVEKIGLJ

JHQ
VNDVVH

NDWLRQH

U .RQILVN
$* 629%*
QGOLQJ 32

\WHQ
LHQ

Do W
DWUIXPH
) H
XQJIVIHE K
QJHQ

JIXQJIHQ

RQDODXI
O .RSLHQ
EDYHUHQW
FNJHE-KU

UHQWVRU

JVDXVJOH
DXVJOHLF

(:2
WLRQ )LU

QJ

QJ

RQDOHUWUDJ

LFK

XQJIHQ

DPOLHQ 3QRPEHQ

VFK '"ULWWH

DWH

ulJ

UHQ

RVWHDQ
7DQG

3RUWL
Y,

1Q
IXQJ

LFK




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

HGHUXQJ (5 (UWU

5HFKQKkQJ
1ZDQG

%
(U

XKGJIJHW
UBXIZDQG

S5HF
(UW!I

%HNIPSIXQJ YRQ
8PZHOWYHUVFKPXW]
%HLWUDJ (QHUJLHEH

hEULJHU 8PZHOWVEFK
JULHGKRI XQG %HVW

JULHGKRI %HVWDWW
(QWVFKIGLIXQJHQ 6

$+9 ,9 (2 $/9 9HUZ
8QIDOOYHUVLFKHUX(
J)DPLOLHQDXVJOHLFK
9HUEUDXFKVPDW 7\

$QVFKDII ODVFK *t
:DVVHU 6WURP $XIE
7THOHIRQ

30DQXQJ 3URMHNWH
9HUVLFKHUXQJVSUIP
*HE*KUHQ 6WHXHUQ
S8QWHUKDOW GHU $0Q
8QWHUKDOW $XIEDKU
8+ ODVFK *HUIWH )
OLHWHQ XQG %HQ-W]
6SHVHQHQWVFKIGLJX
$EVFKUHLEXQJ *EU|
9HUUHFKQHWHU 3HU
*HE+KUHQ l+U *UDEN
*UDEHUVWHOOXQJVJ
$XIEDKUXQJV

8PZHOWVFKXW]

8PZHOWVFKXW]
/TUPEHNIPSIXQJ XQG

glIITHQWOLFKH 7RLOH
9HUEUDXFKVPDWHUL

:DVVHU (QHUJLH

5HLQLJXQJ :& $QODJ
+RQRUDUH 3URMHNW
*HE*KUHQ 6WHXHUQ
S8QWHUKDOW XQG 5H
6SHVHQHQWVFKIGLJX
$EVFKUHLEXQJHQ

9HUUHFKQHWHU 3HU

5DXPRUGQXQJ
5DXPRUGQXQJ

5DXPRUGQXQJ
BLW]XQJIJVIHOGHU (Q

$+9 ,9 (2 $/9 9HUZ
8QIDOOYHUVLFKHUX(
J)DPLOLHQDXVJOHLFK
7HOHIRQ

+RQRUDUH hEHUEDX
(‘9 =RQHQSODQ 2UW
+RQRUDUH 2UWVSOD
6SHVHQHQWVFKIGLJX
(LQODJH LQ 6) (:$3 $
(:$3 $XVNIXIH

KQJ
UDWXQJV

X W]
DWW XQJ

XQJ DOOJ
| W]XQJIVIH

JHQ
VNDVVH
HLEVWRII

DKUXQJVK

LHQ
DDJHQ
DKUJHXJH

XQJVIHE K
QJHQ

| H
HE-KUHQ

6LFKHUKH

DPOLHQ

1Q
H

EDUDW X UH
QJHQ

JHQ
VNDVVH

RSKRWR
HDXQJ =3b
QJHQ

XV NDXI

*HE*KUHQ 30DQXQJV

JHVFKITWH

WHOOH

1OGHU

DOOH

XQJVKDOOH

UHQ

RQDODXIZDQG

WHQDQODJHQ

Q

RQDODXIZDQG

WVFKIGLIXQJHQ

QJVRUGQXQJHQ




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q
)XQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

6HLWH

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

HGHUXQJ

5HFKQKkQJ
(5 (UWUDBXI1ZDQG

%X GIHW
(UWUBXI1ZDQG

S5HF
(UW!I

5 FNHUVWDWWXQJHQ

5HJLRQDOH 30DQXQJ
%HLWUDJ .DQW 30D

5HIJLRQDONRQIHUHQ]
5HIJLRQDONRQIHUHQ]

VIJUXSSHQ

HQ

DXQJVJIUXSSH

2EHUODQG 2VW




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

HGHUXQJ

5HFKQKkQJ

(5 (UWU

1ZDQG

%
(U

XKGJIJHW
UBXIZDQG

S5HF
(UW!I

9RONVZLUWVFKDIW
IHWWR $XI1ZDQG

/IDQGZLUWVFKDIW

9HUZDOWXQJ 9ROO]

9HUZDOWXQJ 9ROO]
6LW]XQJIJVIHOGHU (Q

$+9 ,9 (2 $/9 9HUZ
8QIDOOYHUVLFKHUX(
J)DPLOLHQDXVJOHLFK
'"UXFNVDFKHQ 3XEOLU
6FKODFKWKDXVJHE
OIXVHEHNIPSIXQJ )D
7THOHIRQ
8QWHUKDOW 9LHKVF
6SHVHQHQWVFKIGLJX
5H /DQGVFKDIWVIR
'LYHUVH %HLWUIJH
%HLWUDJ %HUJVFKDI
9HUU 3HUVRQDONRYV
9HUU 3HUVRQDON 9
9HUUHFKQHWH OLHW
5 FNHUVWDWWXQJHQ

7TRXULVPXV
7TRXULVPXV

7RXULVPXV
BLW]XQJIJVIHOGHU (Q
$+9 ,9 (2 $/9 9HUZ
8QIDOOYHUVLFKHUX(
)DPLOLHQDXVJOHLFK
.DQGHODEHUIODJJHQ
‘:DVVHU (QHUJLH
7RXULVPXVDQOIVVH
7HOHIRQ

BWHXHUQ XQG $EJDE
8QWHUKDOW $QODJH
S8QWHUKDOW %UIWHO
6SHVHQHQWVFKIGLJX
$EVFKUHLEXQJI
$EVFKUHLEXQJ
%HUQHU :DQGHUZHJH
7RXULVWLN OXVHXP
SHWWXQJVVWDWLRQ
6SRUWJHQWUXP *ULQ
*ULQGHOZDOG 7RXUL
9RONVZLUWVFKDIWV
+RWHOLHUYHUHLQ %
&+ TRXULVPXVYHUED
%HLWUDJ 81(6&2 :HO
,QIR .DQDO *ULQGHO
'LQWHU :HLKQDFKW
6NLSLVWHQVLFKHUX
7RXULVWLVFKH 9HUD
%HLWUIJH :DQGHUZH
9HUUHFKQHWHU 3HU
9HUUHFKQHWH OLHW
9HUPLHWXQJ %UIWH(

KJ .RQWU

KJ .RQWU
WVFKIGLJ

JHQ
VNDVVH
NDWLRQH

QJIJHOGHU

DXSOIW]H

QJHQ
DGV 5 /(.

W +RO]JPD
WHQ 6HNU
LHKVFEKDX

1Q

WVFKIGLJ

JHQ
VNDVVH

(YHQWV

HQ
Q XQG 30l
VWHOOHQ

QJHQ

XQJIUDXU
6$& *ULQ
GHOZDOG
VP XV
NDPPHU %
HUQHU 2E
0G %HUQ
W HUEH
7DOG
EHOHXFK

QVWDOWX

JIRQGV
RQDODXI

HQ
VWHOOHQ

5 FNHUVWDWWXQJHQ

RQILVN 99.

ROOH

ROOH
XQJIHQ

W W HQ
HWDULDW

HQ

XQJIHQ

W H

HILRQ
GHOZDOG
$*

P
HUODQG

WXQJ

DJ /IDQGHQWVFK

QJHQ

7DQG




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

HGHUXQJ (5 (UWU

5HFKQKkQJ
1ZDQG

%
(U

XKGJIJHW
UBXIZDQG

S5HF
(UW!I

%DXUHFKWVILQV %IU

5HIJLRQDOHU 7RXULV
%HLWUDJ UHJ %LNH

,QGXVWULH *HZHUE
,QGXVWULH *HZHUE

,QGXVWULH *HZHUE
'"UXFNVDFKHQ 3XEOL

'LHQVWOHLVWXQJHQ
9HUUHFKQHWHU 3HU
ODUNWJIHE-KUHQ

%BUHQQVWRIIH XQG (
(OHNWULJLWIW

(OHNWUL]JLWIW DOOJ
.RQJHVVLRQVJHE %.

6RQVWLJH JHZHUEOL
6RQVWLJH JHZHUEOL

6RQVWLJH JHZHUEOL
/|KQH

$+9 ,9 (2 $/9 9HUZ
8QIDOOYHUVLFKHUX(
J)DPLOLHQDXVJOHLFK
.UDQNHQWDJJHOGYH
9HUEUDXFKVPDWHUL
$QVFKDIIXQJHQ 6l
*HE*KUHQ 6WHXHUQ
8QWHUKDOW 6FKODF
5.-FNHUVWDWWXQJHQ
OLHW]LQVHQ 6FKODF
%HQW]XQJIVIHE 6FK

P XV

+DQGHO

+DQGHO

+DQGHO

'"ULWWHU

DHUJLH

HPHLQ
-0p +

JHQ
VNDVVH

D O

KWKDXV

KWKD XV

$UHDO (LJHU

URXWHQ 8SHJ.

NDWLRQHQ

RQDODXIZDQG

FKH %HWULHEH
FKH %HWULHEH

FKH %HWULHEH

UVLFKHUXQJHQ

ODFKWKDXV




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

(UIROJVUHFKQXQJ 5HFKQKkQJ %X GIHW S5HF
.RQWR YXQNWLRQDOH *OfHGHUXQJ (5 (UWUDSKXIZDQG (UWUBXI1ZDQG (UW!I

JLOQDQ]HQ XQG 6WHXHUQ

1IHWWR (UWUDJ

BWHXHUQ

BWHXHUQ

$0O0JHPHLQH *HPHLQIGHVWHXHUQ

"% JHIIKUGHWH 6WHXHUJXWKDEHQ

JRUGHUXQJVYHUOXVWH DOOJ BWHXHUQ

(LQNRPPHQVVWHXHUQ

IDFKVWHXHUQ XQG %XVVHQ 13

$NW BWHXHUDXVV

3DVV BWHXHUDXVVFKHLGXQJ (LQN

3DXVFKDOH 6WHXHUDQUHFKQXQJ 13

9HUP|JHQVVWHXHUQ

$NW B6WHXHUDXVVF

3DVV BWHXHUDXVVFKHLGXQJ 9HUP

4XHOOHQVWHXHUQ

4XHOOHQVWHXHUQ DXV %*6$

*HZLQQVWHXHUQ

$NW BWHXHUDXVVF

3DVV BWHXHUDXVVFK *HZLQQ

5.FNVWHOOXQJ 6WHXHUWHLOXQJHQ -3

.DSLWDOVWHXHUQ

$NWLYH 6WHXHUL

3DVVLYH 6WHXHUDXMVFK .DSLWDO

+ROGLQJIJVWHXHUQ

(LQJDQJ DEJHVFKU $HU BWHXHUQ

BRQGHUVWHXHUQ

JRUGHUXQJVYHUOXVWH 6RQGHUVW

IRWWHULHJHZLQQVWHXHUQ

*UXQGVWFNJHZLQQYWHXHUQ

6RQGHUYHUDQODJIXQ[J

(LQJDQJ DEJHVFKU §RQGHUVW

/ILHIHQVFKDIWVVWHXHUQ

JRUGHUXQJVYHUOXVWH /67

/JLHIHQVFKDIWVVWHXHUQ

(LQJDQJ DEJHVFK /6[6WHXHUQ

+XQGHWDI[H

+XQGHWDI[HOQ

JLQDQ] XQG /IDVWHQPXVJOHLFK

J)LQDQ] XQG /DVWHQPXVJOHLFK

J)LQDQ] XQG /DVWHQPXVJOHLFK

/$ QHXH $XIJDEHQWH|LOXQJ

'LVSDULWIWHQDEEDX $XVJOHLFK

9HUUHFKQXQJ 3RO\FRP

6RJLRGHPRJUDILVFKHU =XVFKXVV

*HR WRSR =XVFKXVV

(UWUDJVDQWHLOH <EULJH

(UWUDJVDQWHLOH <EULJH

(UWUDJVDQWHLOH <EULJH

(UEVFKDIWYV BFKHQNXQJVVWHXHUQ

$QWHLOH %XC




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

.RQWR

(UIROJVUHFKQXQJ
YXQNWLRQDOH *Ol

HGHUXQJ (5 (UWU

5HFKQKkQJ

1ZDQG

%
(U

XKGJIJHW
UBXIZDQG

S5HF
(UW!I

9HUP|JHQV 6FKXOGH

=LQVHQ

=LQVHQ
$EVFKUHLEXQJ 9H

9RUDXV]DKOXQJV]LQ)Y 6WHXHU
H 6FKXOGHQ

5HQ

=LQVHQ NXUJIULVWLJ

=LQVHQ ODQJIULVWLPH 6FKXOG
QXQJHQ /HIDWH
YILQVHQ 6)

=LQVHQ 6RQGHUUHFH
9HUUHFKQHWH $NWL
9HUPLWWOXQJV %UH
9HUJ*WXQJIVILQVHQ §

I9HUUHFKQHWH =LQVHQ 6) *GH
XWKDEHQ

9HU]XJV]LQVHQ DXI *
9HU]XJV]LQVHQ DXI 6
9HUUHFKQHWH 3DVVI
'LYLGHQGHQ )LQDQ]Y
=LQVHQ $QODJHQ 9H
9HUU 3DVVLY]JLQVHQ

I9HUUHFKQHWH =LQVHQ 6) *GH

/JLHIHQVFKDIWHQ )LQ

/JLHIHQVFKDIWHQ )LQ
+DXVZDUWHQWVFKIG

$+9 ,9 (2 $/9 9HUZ
8QIDOOYHUVLFKHUX(
)DPLOLHQDXVJOHLFK
.UDQNHQWDJJHOGYH
'"UXFNVDFKHQ ,QVHU
$QVFKDII ODVFK *I
'DVVHU (QHUJLH +H
+RQRUDUH 3URMHNW
9HUVLFKHUXQJVSUIP
*HE*KUHQ 6WHXHUQ
8+ ODVFK *HUIWH )
OLHWHQ %DXUHFKW
8QWHUKDOW XQG 5H
(UQHXHUXQJVIRQGYV
(UQHXHUXQJVIRQGYV
+RQRUDUH 3URMHNMW
OLHWHQ %DXUHFKW
(QHUJLH +HL]XQJ 84
$QVFKDIIXQ
'"UXFNVDFKHQ ,QVHU
*HE*KUHQ 6WHXHUQ
"HUWEHUHLFKWLJIXQ
(LQODJH :( 6) /6 )9

9HUUHFKQHWHU 3HU

9HUUHFKQHWH 9HUZDOWXQJVN

9HUUHFKQHWH 3DVV]
+HLINRVWHQDQWHLO
5.FNHUVWDWWXQJHQ
"RKQXQJVPLHWHQ )L
3DFKW]LQVHQ

(QWQDKPH :( 6) /6 )9
(QWQDKPH 6) (:$3 $X
9HUUHFKQHWHU (UW

JLOQDQ]JYHUP|IHQ

JZ YHUP|J

| JXQJIHQ

UVLFKHUX

LHQ

QYHUZ

NHUJHE K
WHXHUQ

WHXHUQ
HUP|JHQ

ILHIHQV

DQJYHUP

DQJYHUP

JHQ
VNDVVH

DWH

H

DKUJHXJH
JLQVHQ
EDUDW X UH
4DHUKD X\
k + =

H

JLQVHQ
*HUIWH

DWH
9HUVLFK
16 )9

YILQVHQ
H GHU OLH
GLYHUVH
DDQ]YHUP

VNIXIH
UDJ OLHW

Q

UHQ

YILQVHQ 6)

HQ

)9

LIPDWHULDO

Q

RQDODXIZDQG
RVWHQ

WHU

JLQVHQ




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6HLWH

JXQNWLRQDOH *OLHGHUXQJ (UIROJVUHFKQXQJ

(UIROJVUHFKQXQJ 5HFKQKkQJ %X GIHW 5HF|
.RQWR YXQNWLRQDOH *OfHGHUXQJ (5 (UwWU 1ZDQG (UWUBXI1ZDQG (UW!I

JLQDQ]YHUP|JHQ

$EVFKUHLEXQJHQ )L

ODUNWZHUWDQSDVVXQJHQ :HUWVFKU

.DVVHQGLIIHUHQ]HQ

(LQO 1%5 B6FKZDQNXQJVUHV

"HFKVHONXUVHUIROJ

ODUNWZHUWDQSDVVXQJHQ :HUWVFKU

(QWQ 1%5 B6FKZDQNKQJIVUHV

5«FNYHUWHLOXQJHQ

5.-FNYHUW &2 $EJDEH

5.-FNYHUW &2 $EJDEH

5«FNYHUJ:WXQJ &2 $HEJDEH

1ILFKW DXIJHWHLOWH 3RVWHQ

ILFKW DXIJHWHLOWH 3RVWHOQ

=XVIW]OLFKH $EVFKUHLEXQJHQ

=XVIW]OLFKH $EVFKU *9 $UW

$OWUHFKWOLFKH $SEVFKUHLEXQJHQ

$EVFKUHLEXQJH

$EVFKOXVV

$EVFKOXVV
(UWUDJV.EHUVFKXVYV




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

(UIROJVUHFKQXQJ 5HFKQKkQJ %X GIHW 5HF|
.RQWR 6DFKJUXSSHQJOLHGHUXQJ (5 (UWBBPZDQG (UWBBWZDQG (U Wl

$X1ZDQG

1HWWR $X1ZDQG

3HUVRQDODXIZDQG

1HWWR $X1ZDQG

%HK|UGHQ XQG .RPPLVVLRQHQ

/IKQH 7DJ XQG

6LW]XQJVIHOGHU DQ| %HK|UGHR

XQG .RPPLVVLRQHQ

6LW]XQJVIHOGHU .RRPLVVLRQHQ

6LW]XQJIJVIHOGHU *HPHLQGHUDW

6LW]XQJIJVIHOGHU

6LW]XQJIVIHOGHU

6LW]XQJIVIHOGHU

6LW]XQJIVIHOGHU

6LW]XQJIVIHOGHU

6LW]XQJIVIHOGHU

BLW]XQJIJVIHOGHU (QWVFKIGLIXQJIHQ

BLW]XQJIJVIHOGHU (QWVFKIGLIXQJIHQ

BLW]XQJIJVIHOGHU (QWVFKIGLIXQJIHQ

BLW]XQJIJVIHOGHU (QWVFKIGLIXQJIHQ

BLW]XQJIJVIHOGHU (QWVFKIGLIXQJIHQ

(QWVFKIGLIXQJHQ 6LW]XQJVIHOGHU

BLW]XQJIJVIHOGHU (QWVFKIGLIXQJIHQ

6LW]XQJIJVIHOGHU (QWVFKIGLIXQJIHQ

BLW]XQJIJVIHOGHU (QWVFKIGLIXQJIHQ

/IKQH GHV 9HUZDOWXQJV XQG

%HWULHEVSHUVRQDQV

/IKQH GHV 9HUZDOWXQJV XQG

%HWULHEVSHUVRQDQV

/IKQH 9HUZDOWXQJVSHUVRQDO

(2 .UDQNHQ 8QIDOOWDJJHOGHU

/|KQH

/|KQH

/|KQH

/|KQH

/|IKQH 3ULPDUVFKXOHKIXVHU

/|IKQH 6FKXODQODJH [FUDEHQ

(2 .UDQNHQ 8QIDOOWDJJHOGHU

/|IKQH 3HUVRQDONRVWHOQ

(2 .UDQNHQ 8QIDOOWDJJHOGHU

/IKQH 6HNUHWDULDW| 6FKXOZH |

3HUV. /HKUHU *GH <EHU .DQWRQ

(2 .UDQNHQ 8QIDOOWDJJHOGHU

/|IKQH %HWULHEVSHUNVRQDO

/|IKQH 6FKXO]DKQSIOHJIH

/|KQH

/IKQH 6SLHOJUXSSH

/|KQH

(2 .UDQNHQ 8QIDOOWDJJHOGHU

/|KQH

/|KQH

(2 8QIDOO .UDQNHQWDJIJHOGHU

/|KQH

(2 .UDQNHQ 8QIDOOWDJIJHOGHU

/|KQH

+DXVZDUWHQWVFKIGLIXQJIHQ

$UEHLWJIHEHUEHLWU|JH




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUHFKQXQJ
6DFKJUXSSHQJOLH

GHUXQJ (5

5HFKQ
(UW S

KQJ
JZDQG

%
(U

X GIHW
BPZDQG

5HF
(U WS

$* %HLWUIJH $+9 ,9
9HUZDOWXQJVNRVWH
$+9 ,9 (2 $/9 9HUZ
$+9 ,9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ
$+9 (2 $/9 9HUZ

© © © © © © © © © O O O O O O O O O O © © O
—~
N

$* %HLWUIJH DQ
3HQVLRQVNDVVHQ
3HQVLRQVNDVVHQEH

3HQVLRQVNDVVHQEH
3HQVLRQVNDVVHQEH
3HQVLRQVNDVVHQEH
3HQVLRQVNDVVHQEH
3HQVLRQVNDVVHQEH
3HQVLRQVNDVVHQEH
3HQVLRQVNDVVHQEH
3HQVLRQVNDVVHQEH
3HQVLRQVNDVVHQEH
3HQVLRQVNDVVHQEH

$* %HLWUIJH DQ
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(

8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(

(2 $/9
Q

LWUIJH
LWUIJH
LWUIJH
LWUIJH
LWUIJH
LWUIJH
LWUIJH
LWUIJH
LWUIJH
LWUIJH
LWUIJH

JHQ
JHQ
JHQ
JHQ
JHQ
JHQ
JHQ
JHQ
JHQ
JHQ
JHQ
JHQ
JHQ
J 6SLHOJ
JHQ
JHQ
JHQ
JHQ
JHQ
JHQ

8QIDOOYHUVLFKHUX(

JHQ

UXSSH




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUHFKQXQJ
6DFKJUXSSHQJOLH

GHUXQJ (

5

5HFKQ
(UW S

KQJ
JZDQG

%
(U

X GIHW
BPZDQG

5HF
(U WS

8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(
8QIDOOYHUVLFKHUX(

$* %HLWUIJH DQ
JDPLOLHQDXVJOHLEFK
JDPLOLHQDXVJOHLFK

JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
J)DPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK
JDPLOLHQDXVJOHLFK

$* %HLWUIJH DQ
.UDQNHQWDJJHOGYH
.UDQNHQWDJJHOGYH

.UDQNHQWDJJHOGYH
.UDQNHQWDJJHOGYH
.UDQNHQWDJJHOGYH
.UDQNHQWDJJHOGYH
.UDQNHQWDJJHOGYH
.UDQNHQWDJJHOGYH
.UDQNHQWDJJHOGYH
.UDQNHQWDJJHOGYH
.UDQNHQWDJJHOGYH
.UDQNHQWDJJHOGYH
.UDQNHQWDJJHOGYH
.UDQNHQWDJJHOGYH
.UDQNHQWDJJHOGYH

hEULJHU 3HUVRQDOD

$XV XQG :HLWHUELOQ
3HUVRQDOV
XUVH XQG 7DJXQJHQ

$XV XQG :HLWHUE
$XV XQG :HLWHUE
.XUVH 8QWHUVXFKX
$XV XQG :HLW
"HLWHUELOGXQJ SIG

JHQ
JHQ
JHQ
JHQ
JHQ

VNDVVH
VNDVVH

VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH
VNDVVH

UVLFKHUX
UVLFKHUX

UVLFKHUX
UVLFKHUX
UVLFKHUX
UVLFKHUX
UVLFKHUX
UVLFKHUX
UVLFKHUX
UVLFKHUX
UVLFKHUX
UVLFKHUX
UVLFKHUX
UVLFKHUX
UVLFKHUX

X1ZDQG

GXQJ GHV

RIHQ

YHWUHX

$XV XQG :HLW
$XV XQG :HLW
$XV XQG :HLW
$XV XQG :HLW

QJHQ
QJHQ
QJHQ
QJHQ
QJHQ
QJHQ
QJHQ
QJHQ
QJHQ
QJHQ
QJHQ
QJHQ
QJHQ
QJHQ

QJ

QJ




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUHFKQXQJ
6DFKJUXSSHQJOLH

GHUXQJ (5

5HFKQ
(UW S

KQJ
JZDQG

%X GIHW
(UWBBWZDQG

5HF
(U WS

$XV XQG :HLWHUE

3HUVRQDOZHUEXQJ
SHUVRQDOUHNUXWLH

SHUVRQDOUHNUXWLH
SHUVRQDOUHNUXWLH
SHUVRQDOUHNUXWLH
SHUVRQDOUHNUXWLH
SHUVRQDOUHNUXWLH

hEULJHU 3HUVRQDOD
5 FNVWHOOXQJHQ )H

5 FNVW 3HUVRQDOV
5 FNVWHOOXQJHQ )H
5 FNVWHOOXQJHQ )H
5« FNVWHOOXQJHQ )H
5« FNVWHOOXQJHQ )H
5« FNVWHOOXQJHQ )H

6DFK XQG *EULJHU
%YHWULHEVDXIZDQG
IHWWR $XI1ZDQG

ODWHULDO XQG :DUHQDXIZDQG

%*URPDWHULDO
%*URPDWHULDO +XQ

%*URPDWHULDO
%*URPDWHULDO
%*URPDWHULDO
%*URPDWHULDO
%*URPDWHULDO
%*URPDWHULDO 'UX
%*URPDWHULDO
%*URPDWHULDO
%URPDWHULDO
%URPDWHULDO

%YHWULHEVY 9HUEUD
SHLQLJXQJVPDWHULIL

7TUHLEVWRIIH 9HUEU
9HUEUDXFKVPDWHUL
9HUEUDXFKVPDWHUL
9HUEUDXFKVPDWHUL
9HUEUDXFKVPDWHUL
:DVVHUDXIEHUHLWX(
9HUEUDXFKVPDW )R
9HUEUDXFKVPDW 1R
9HUEUDXFKVPDWHUL
9HUEUDXFKVPDWHUL
7TUHLE XQG 6FKPLHU
9HUEUDXFKVPDWHUL
7TUHLE XQG 6FKPLHU
JORFENXQJV )IOOPLW
7TUHLEVWRIIH 6FKPL
(UVDW]JWHLOH 9HUE
7TUHLE XQG 6FKPLHU
(UVDW]JWHLOH 9HUE
9HUEUDXFKVPDWHUL
9HUEUDXFKVPDW 7\
9HUEUDXFKVPDWHUL
9HUEUDXFKVPDWHUL

UXQJ
UXQJ
UXQJ
UXQJ
UXQJ
UXQJ

X1ZDQG
ULHQJXWK
IWUHLWLJIN
ULHQJIXWK
ULHQJIXWK
ULHQJIXWK
ULHQJIXWK
ULHQJIXWK

FNVDFKHQ

KFKVPDWH
O

DXFKVPDW

POLHQ
DO

PO 6FKZLPA
J &KHPLH
RG . 5
QIRRG . 5
DO

VWRIIH
D O
VWRIIH
W H O

VWRIIH
b PDW
POLHQ 3Q
HLEVWRII
POLHQ

DO

'"UXFNVDFKHQ 3XEOL

NDWLRQH

GHPDUNHQ

DEHQ
HLWHQ
DEHQ
DEHQ
DEHQ
DEHQ
DEHQ

UuLDO

DOLHQ %HQJILQ

PEDG

DO :LQWHUGLHQVW

HUPLWWHO $
UDXFKVPDW  $

RPEHQ
H




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUHFKQXQJ
6DFKJUXSSHQJOLH

GHUXQJ (5

5HFKQ
(UW S

KQJ
JZDQG

%
(U

X GIHW
BPZDQG

5HF
(U WS

6WLPPPDWHULDO ,Q

'"UXFNVDFKHQ
'"UXFNVDFKHQ
'"UXFNVDFKHQ
'"UXFNVDFKHQ
'"UXFNVDFKHQ
'"UXFNVDFKHQ
'"UXFNVDFKHQ
'"UXFNVDFKHQ

3XEOU
3XEOU
3XEOU
3XEOU
3XEOU
3XEOU
3XEOU
3XEOU

3XEOLNDWLRQHQ :H
(OWHUQEULHIH

'"UXFNVDFKHQ
'"UXFNVDFKHQ
'"UXFNVDFKHQ
'"UXFNVDFKHQ
'"UXFNVDFKHQ
'"UXFNVDFKHQ
'"UXFNVDFKHQ
'"UXFNVDFKHQ

3XEOL
3XEOL
3XEOL
3XEOL
3XEOL
3XEOL
3XEOL
,QVHU

JDFKOLWHUDWXU =H
JDFKOLWHUDWXU =H

JDFKOLWHUDWXU =H
JDFKOLWHUDWXU =H
JDFKOLWHUDWXU =H
'"UXFNVDFKHQ 3XEOL

/HKUPLWW

HO

6FKXOPDWHULDO
6FKXOPDWHULDO
6FKXOPDWHULDO

/IHEHQVPLWWHO

9HUEUDXFKVPDW +D

V HUDWH
NDWLRQH
NDWLRQH
NDWLRQH
NDWLRQH
NDWLRQH
NDWLRQH
NDWLRQH
NDWLRQH
DEXQJ

OO0 000000

NDWLRQH
NDWLRQH
NDWLRQH
NDWLRQH
NDWLRQH
NDWLRQH
NDWLRQH
DWH

OO0 00000

NDWLRQHQ

XVZLUWYVF

LWVFKULIWHQ
LWVFKULIWHQ

LWVFKULIWHQ
LWVEFKULIWHQ
LWVFKULIWHQ

KDIW

/HEHQVPLWWHO I«U 1DJHVVFKXOH
$SNWLRQ :LQWHUKLO

ILFKW DNWLYLHUEDUH $QODJHQ

%+sURP|EHO XQG *HUIWH
$QVFKDIIXQJHQ ORE
$QVFKDIIXQJIH!
$QVFKDII %sURP|EH
$QVFKDII %sURP|EH
$QVFKDI %+URP]|I
$QVFKDIIXQJ %>
ODVFKLQHQ *HUIWH XQG
)DKUJHXJH

$QVFKDII ODVFK *I
$QVFKDII ODVFKLQH
$QVFKDII ODVF
$QVFKDII ORE 0DV
$QVFKDII ODVF
$QVFKDII *HUIWH
$QVFKDII ODVFK *I
$QVFKDII ODVFK *I
$QVFKDII ODVFK
$QVFKDII ORELOLF
$QVFKDII ODVFKLQF
$QVFKDII ODVFK *I

$QVFKDIIXQJHQ 6l

$QVFKDII

ODVFK *t




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUHFKQXQJ
6DFKJUXSSHQJOLH

GHUXQJ (5

5HFKQ
(UW S

KQJ
JZDQG

%
(U

X GIHW
BPZDQG

5HF
(U WS

.OHLGHU :IVFKH 9R
$QVFKDIIXQJ 'Lt
$XVU-VWXQJIV XQG
'LHQVWNOHLGHU
'LHQVWNOHLGHU
'"LHQVWNOHLGHU
'"LHQVWNOHLGHU

+DUGZDUH
$QVFKDIIXQ
$QVFKDIIX
$QVFKDIIX
$QVFKDIIXQ
$QVFKDIIX
$QVFKDIIXQ

hEULJH QLFKW DNWL
$QODJHQ
$QVFKDIIXQJ ORELOL

$QVFKDIIXQJ ORELOL
$QVFKDIIXQJ OREL
$QVFKDIIXQJHQ 7
$QVFKDII 6FK>
.DQGHODEHUIODJJHQ

9HU XQG (QWVRUJX(
ILHIHQVFKDIWHQ
9HUZDOWXQJIVYHUP|

9HU XQG (QWVRUJX(
ILHIHQVFKDIWHQ

JKIQJH

Y LHUEDUH

HQ

J

9HUZDOWXQJIVYHUP|
DVVHU (QHUJLH +H

'DVVHU (QHUJLH +H
DVVHU (QHUJLH

'DVVHU (QHUJLH +H
'DVVHU (QHUJLH +H
'DVVHU (QHUJLH +H
‘:DVVHU (QHUJLH +H
9%6 :DVVHU (QHUJL
:DVVHU BWURP +HL]
+HL]PDWHULDO 6WU
BWURP |[ITHQWOLFKH
‘DVVHU (QHUJLH

:DVVHU
(QHUJLH
:DVVHU
:DVVHU
:DVVHU
:DVVHU

(QHUJLH +

BWURP $XIE
(QHUJLH
(QHUJLH
(QHUJLH +H

"LHQVWOHLVWXQJHQ

"LHQVWOHLVWXQJHQ
5HYLVLRQVNRVWHOQ

*HPHLQGHYHUVDPPO
3RUWL <EULJH $XVO
7HOHIRQ
,QNDVVRVSHVHQ
$PWOLFKH %F
%DQNVSHVHQ XQG .R
7HOHIRQ 3RUWL
$EVFKOHSSJ

+HL1XQJ
(QHUJLH l

HQ

LIPDWHULDO
LIPDWHULDO

LIPDWHULDO
LIPDWHULDO

L]XQJ
L]XQJ
H
XQ1J
RP :HUNKR
% HOHXFK

DKUXQJVKD

'"ULWWHU

K QJ
DJHQ

XQJ

LIPDWHULDO

OOH

LIPDWHULDO

XQG +RQRUDUH

PPLVVLRQHQ




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

(UIROJVUHFKQXQJ 5HFKQKkQJ %X GIHW S5HF
.RQWR 6DFKJUXSSHQJOLHGHUXQJ (5 (UWBBPZDQG (UWBBWZDQG (U Wl

,QWHUYHQWLRQHQ .DQWRQVSROLJHL

7HOHIRQ

*HE*KUHQ (LQZRKQHUNRQWURQOH

*HE*KUHQ %DXSROLJHL

*HE+KUHQ *EULJH $SEWHLOXQJHQ

*HE*KUHQ JUHPGHQSROLJHL

*HE*KUHQ (LQE*UJHUXQJHQ

'LHQVWOHLVWXQJHQ[ ' ULWWHU

7HOHIRQ $ODUP

7HOHIRQ

"LHQVWOHLVWXQJHQ[ ' ULWWHU

3RUWL

3RUWL

7HOHIRQ

(IWHUQH 'LHQVWOHLVYWXQJIHQ

7HOHIRQ

-XQJE*UJHU XQG %XRGHVIHLHU

,QWHUQHWDXIWULWW *HPHLQG|H

7HOHIRQ

$EJHOWXQJIHQ 6

SURMHNWH ‘LHQVWOHLVWXQJHQ 'ULWWHU

7HOHIRQ 3RUWL
7HOHIRQ 3RUWL
7HOHIRQ 3RUWL
'LHQVWOHLVWXQJHQ
7HOHIRQ
*HQHUDODERQQHPHQ
7HOHIRQ 3RUWL
7HOHIRQ 3RUWL
HKULFKWDEIXKU GX
*UsQDEIXKU
(QWVRUJ 7LHUN|USH
'"HSRQLHJHE-KUHQ $9
(QWVRUJXQJVKRI +D
7HOHIRQ 3RUWL
7HOHIRQ
/ITUPEHNIPSIXQJ XQG
5HLQLJXQJ :& $QODJ
7HOHIRQ
6FKODFKWKDXVJHE
OIXVHEHNIPSIXQJ )D
7HOHIRQ
7RXULVPXVDQOIVVH
7HOHIRQ
'LHQVWOHLVWXQJHQ

30DQXQJ XQG 3URMH
"ULWWHU
+RQRUDUH 3URMHNW

+RQRUDUH H[WHUQH
*XWDFKWHU )DFKH[S
*XWDFKWHQ %HUDW

(IWHUQH 8QWHUVW-W
+RQRUDUH %HUDWX
1DFKI-KUXQJ 9HUPH V]
+RQRUDUH
+RQRUDUH
3URMHNWH
AXDOLWIWVVLFKHUX(
+RQRUDUH /HLWXQJV
+RQRUDUH (QWVFKI(
$QDO\VWHQ GXUFK 'U

'"ULWWHU

WH 6% %

UFK "ULW

U .RQILVN
$* 629%*
QGOLQJ 2

6LFKHUKH
1Q

NJIJHOGHU
(YHQWYV
"ULWWHU

NWLHUXQ

H

%HUDWHU
HUWHQ HYV
XQJHQ +R
1XQJ
DJHQ
VXQJVZHU

J
NDWDVWH
ELIXQJIHQ

+RQRUDUH /HLWXQJV|

RQILVN 99.

DWH

(U]

JHQ

v F
QRUDUH

N

NDWDVWH




6HLWH

(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q
6DFKJUXSSHQJOLHGHUXQJ (5

(UIROJVUHFKQXQJ 5HFKQKkQJ %X GIHW S5HF
.RQWR 6DFKJUXSSHQJOLHGHUXQJ (5 (UWBBPZDQG (UWBBWZDQG (U Wl

+RQRUDUH 30IQH XQf 3URMHNWH
+RQRUDUH XQG $QDJ\VHQ
30DQXQJ 3SURMHNWH
+RQRUDUH 3URMHNWJH
+RQRUDUH hEHUEDXXQJVRUGQKQJIHQ
('9 =RQHQSODQ 2UWRSKRWR

+RQRUDUH 2UWVSODRXQJ =3b
+RQRUDUH 3URMHNWJH

6DFKYHUVLFKHUXQJVSUIPLHQ
6DFKYHUVLFKHUXQJMSUIPLHQ

6DFKYHUVLFKHUXQJ{SUIPLHQ
6DFKYHUVLFKHUXQJY{SUIPLHQ
9HUVLFKHUXQJVSUIPLHQ
9HUVLFKHUXQJVSUIPLHQ
9HUVLFKHUXQJVSUIPLHQ
(LQVDW]NRVWHQYHUVLFKHUXQU
9HUVLFKHUXQJVSUIPLHQ
9HUVLFKHUXQJVSUIPLHQ
9HUVLFKHUXQJVSUIPLHQ
9HUVLFKHUXQJVSUIPLHQ
9%6 9HUVLFKHUXQJYSUIPLHQ
9HUVLFKHUXQJVSUIPLHQ
9HUVLFKHUXQJVSUIPLHQ
9HUVLFKHUXQJVSUIPLHQ
9HUVLFKHUXQJVSUIPLHQ
9HUVLFKHUXQJVSUIPLHQ
9HUVLFKHUXQJVSUIPLHQ
9HUVLFKHUXQJVSUIPLHQ

+RQRUDUH SULYDWIUJWOLFKHU
7TIWLINHLW
6FKXODUJWKRQRUDUH
S8QWHUVXFKXQJVNRVWHQ

BWHXHUQ XQG $EJDEMHOQ
BWHXHUQ XQG $EJDEHQ

BWHXHUQ XQG $EJDEHQ
BWHXHUQ XQG $EJDEHQ
BWHXHUQ XQG $EJDEHQ
BWHXHUQ XQG $EJDEHQ
BWHXHUQ XQG $EJDEHQ
BWHXHUQ XQG $EJDEHQ
5DGLR XQG JHUQVHKDEJDEH
BWHXHUQ XQG $EJDEHQ
9%6 G6WHXHUQ XQG YEJDEHQ
BWHXHUQ *HE+KUHQ
BWHXHUQ XQG $EJDEHQ
0:67 $EOLHIHUXQJ SPXVFKDO
*HE*KUHQ 6WHXHUQ| :DVVHU]
BWHXHUQ XQG $EJDEHQ
*HE*KUHQ 6WHXHUQ
*HE*KUHQ 6WHXHUQ
BWHXHUQ XQG $EJDEHQ
*HE+KUHQ 6WHXHUQ
*HE*KUHQ 6WHXHUQ

%DXOLFKHU 8QWHUKPpOW XQG
EHWULHEOLFKHU 8QWHUKDOW

8QWHUKDOW 6WUDVVHQ
9HUNHKUVZHJH
6WUDVVHQXQWHUKDOW
%HODJVDUEHLWHQ §QWHUKDOW




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUHFKQXQJ
6DFKJUXSSHQJOLH

5HFKQ

GHUXQJ (5 (UW B

KQJ
JZDQG

%X GIHW
(UWBBWZDQG

6FKQHHUIXPXQJHQ G
'DQGHUZHJIH XQG $Q
=LYLOVFKXW]HLQVIW
8QWHUKDOW [IIHQWOQ
6WUDVVHQPDUNLHUX
6LIQDOLVLHUXQJIHQ
6WUDVVHQHQWZIVVH
S8QWHUKDOW %UsFNH

8QWHUKDOW <EULJH
8QWHUKDOW $QODJH

8QWHUKDOW 7LHIEDX
8QWHUKDOW $QODJH
8QWHUKDOW GHU $Q
8QWHUKDOW 9LHKVF
8QWHUKDOW $QODJH

8QWHUKDOW +RFKED
*HEIXGH

8QWHUKDOW *HEIXGH
S8QWHUKDOW )HXHUZ
8QWHUKDOW /|VFKDQ
S8QWHUKDOW 6FKLHV
S8QWHUKDOW =LYLOV
8QWHUKDOW 3ULPDU
8QWHUKDOW 6FKXOD
S8QWHUKDOW XQG 5H
%DXOLFKHU 8QWHUK
S8QWHUKDOW 6SLHOS
9%6 S8QWHUKDOW %0
S8QWHUKDOW 6SLWH]
S8QWHUKDOW :HUNKR
S8QWHUKDOW +RFKED
%DXOLFKHU 8QWHUK
7UDQVSRUWH XQG )X
5HFKHQJXW 6DQGHQ
6FKODPPDEIXKU (QW
%DXOLFKHU 8QWHUK
8QWHUKDOW .RQILVN
8QWHUKDOW $XIEDKU
S8QWHUKDOW XQG 5H
S8QWHUKDOW %UIWHO
S8QWHUKDOW 6FKODF

8QWHUKDOW :DOG
6FKXW]ZDOGSIOHJH

8QWHUKDOW ORELOL
LPPDWHULHOOH $QO

8QWHUKDOW %<URP |H
JHUIWH
8QWHUKDOW %<URP |H

8QWHUKDOW $SSDUD
*HUIWH )DKUJHXJH
8QWHUKDOW )DKUJHX

8QWHUKDOW ODVFKL
8QWHUKDOW .RUSVP
6FKO*VVHOVLFKHUKH
8+ ODVFK *HUIWH )
8QWHUKDOW ORELOL
8QWHUKDOW ODVFK
8QWHUKDOW ODVFK

JHUN]JHXJH

XKUFK 'ULWWH
DDJHQ
I H

LFKH %HOHXFKWXQ.
QJHQ

UXQJHQ
Q

7LHIEDXWHQ
Q 3DUNOHLWV\VWH
WHQ

0 .
DDJHQ
DXSOIW]H
Q XQG 30IW]H

X W HQ

HKUPDJD]LQH
ODJHQ
DQODJH
EKXW]DQODJIHQ
VEKXOKIXVHU
QODJH *UDEHQ
EDUDWXUHQ
Do W
DI W ] H
UDFNHQ
WeW]SXQNW
7DOJ-HWDOL
X W HQ
5HSDUDW $
KUXQJHQ |$
WVRUJXQJ $
VRUJIXQJ &
Do W
DWUIXPH
XQJVKDOOH
EDUDWXUHQ
VWHOOHQ
KW KD XV

HQ XQG
DJIHQ

HO XQG

HO XQG *HUIWH

JH
DHQ )DKUJHXJH
DWHULDO
LWVVI\VWHPH
DKUJHXJH
1Q XQG *H|UIWH
DRE :HUNHOQ

FHUIWH )DKU]

5HF
(U WS



(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUHFKQXQJ
6DFKJUXSSHQJOLH

GHUXQJ (

5HFKQ
5 (UWBKX

KQJ
JZDQG

%
(U

X GIHW
BPZDQG

8QWHUKDOW ODVFKL
8QWHUKDOW 7LFNHW
8+ ODVFK :HUN] )D
8+ ODVFK *HUIWH )
8+ ODVFK *HUIWH
8+ ODVFK *HUIWH
8+ ODVFK *HUIWH

— — —

,QIRUPDWLN 8QWHUK
8QWHUKDOW ,QIRUPL

8QWHUKDOW +DUGZD

8QWHUKDOW LPPDWH
8QWHUKDOW 6RIWZD

8QWHUKDOW 6RIWZD
8QWHUKDOW 6RIWZD
8QWHUKDOW 6RIWZD
8QWHUKDOW 6RIWZD
8QWHUKDOW 6RIWZD
8QWHUKDOW 6RIWZD

8QWHUKDOW <EULJH
$QODJHQ
S8QWHUKDOW ORELOL

8QWHUKDOW ORELOL
8QWHUKDOW ORELOL

OLHWHQ /HDVLQJ 30
%HQ*W]XQJVIHE*KUH

OLHWH XQG 3DFKW
ILHIHQVFKDIWHQ
OLHWHOQ

OLHWHQ
OLHWHQ
%DXUHFKWV]LQV 3DU
%DXUHFKWV]LQVHQ

OLHWHQ XQG %HQ+W]
OLHWHQ XQG %HQ+W]
OLHWHQ XQG %HQ-W]
OLHWHQ %DXUHFKW

OLHWHQ
$QODJHQ
OLHWHOQ

%HQW]XQJ

6SHVHQHQWVFKIGLJX

S5HLVHNRVWHQ XQG 6
9HUSIOHJXQJ :DKODX

6SHVHQHQWVFKIGLJX
5HSUIVHQWDWLRQHQ
6SHVHQHQWVFKIGLJX
6SHVHQHQWVFKIGLJX
)DKUJHXJHQWVFK 6
BSHVHQ XQG <EULJHU
5HLVH XQG *EULJH §
7UDQVSRUWNRVWHQ
&XUOLQJKDOOH .RPH
‘LY $X1ZDQG 6FKXO0O
BFKXOVSRUWYHUDQV|
6FKeOHUWUDQVSRUW,|
5HLVH XQG *EULJH §
6SHVHQ

DHQ :HUN
DXWRP *
KU] &7
DKU]  $
DK U]
DKUJHXJH
DKUJHXJH

DOW
WLN

UH

+DU

ULHOOH $
U H

U H
U H
U H
U H
U H
U H

PRELOH

HQ XQG *H
HQ XQG *H
HQ XQG *H

FKWHQ
Q

NSOIW]H
OLHWHQ
X QJIVIHE K
X QJVIHE K
X QJIVIHE K
JLQVHQ

VNRVWHQ

QJHQ

SHVHQ
VVFKXVV

QJHQ

QJHQ
QJHQ
EHVHQ
$X1ZDQG
SHVHQ
6SHVHQ

HLWXQJ
WDOWXQJ
H

SHVHQ

IHXJH
HUIWH

GZDUH

QODJHQ

UIWH
UIWH
UIWH

UHQ
UHQ
UHQ

LVVLRQVDXI1Z

HQ

5HF
(U WS



(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUHFKQXQJ
6DFKJUXSSHQJOLH

GHUXQJ (

5HFKQ
5 (UWBKX

KQJ
JZDQG

%
(U

X GIHW
BPZDQG

6SHVHQHQWVFKIGLJX
S5HLVH XQG *EULJH 6
S5HLVH XQG *EULJH 6
6SHVHQHQWVFKIGLJX
6SHVHQHQWVFKIGLJX
S5HLVH XQG *EULJH 6
6SHVHQHQWVFKIGLJX
6SHVHQHQWVFKIGLJX
6SHVHQHQWVFKIGLJX
6SHVHQHQWVFKIGLJX
6SHVHQHQWVFKIGLJX
6SHVHQHQWVFKIGLJX

(INXUVLRQHQ 6FKXO
/DJHU
3URMHNW XQG /DQG

"HUWEHULFKWLJXQJH
YRUGHUXQJIHQ

"HUWEHULFKWLJXQJH
YRUGHUXQJIHQ
"% JHIIKUGHWH 6WH

7TDWVIFKOLFKH
JRUGHUXQJVYHUOXYV
$EVFKUHLEXC

$EVFKUHLEXQJ (U

$EVFKUHLEXQJ 'HEL
$EVFKUHLEXQJ 'HEL
$EVFKUHLEXQJ 'HEL
JRUGHUXQJVYHUOXV
JRUGHUXQJVYHUOXV
JRUGHUXQJVYHUOXV
$EVFKUHLEXQJ 9K

$EVFKUHLEXQJHQ )L

9HUVFKLHGHQHU
%HWULHEVDXIZDQG

6FKDGHQHUVDW]OHL
/IDQGHQWVFK 6FKD

/IDQG XQG (UWUDJVD

hEULJHU %HWULHEVIO
JUHLHU 5DWVNUHGLW
0:67 9RUVW N-U] 11
0:67 9RUVWHXHUN?®

$EVFKUHLEXQJHQ
I9HUZDOWXQJIJVYHUP|J
IHWWR $XI1ZDQG

6DFKDQODJHQ 99

30DQPIVVLIH $EVFKU
6DFKDQODJHQ
$EVFKUHLEXQUJH(

$EVFKUHLEXQJHQ
$EVFKUHLEXQJI
$EVFKUHLEXQJHQ 0D
$EVFKUHLEXQJF
$EVFKUHLEXQJHQ
$EVFKUHLEXQJH(

QJHQ
SHVHQ
SHVHQ
QJHQ
QJHQ
SHVHQ
QJHQ
QJHQ
QJHQ
QJHQ
QJHQ
QJHQ

UHLVHQ X

VFKXOZRF

Q DXI

Q DXI

HUJXWKDE

H DOOJ
H 6RQGH
H /67

/WXQJIHQ
GHQHUVDV
XVIDOO

X1ZDQG
FK]DKO
JIXQJIHQ

HQ

HLEXQJHQ

QG
KHQ

FHQ

BWHXHUQ
Uvw

5HF
(U WS



(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUHFKQXQJ
6DFKJUXSSHQJOLH

GHUXQJ (

5HFKQ
5 (UWBKX

KQJ
JZDQG

%
(U

X GIHW
BPZDQG

$EVFKUHLEXQJH(
$EVFKUHLEXQJHQ
$EVFKUHLEXQJ
$EVFKUHLEXQJH
$EVFKUHLEXQJH(
$EVFKUHLEXQJH
$EVFKUHLEX(
$EVFKUHLEXQJH(
$EVFKUHLEXQJHQ
$EVFKUHLEXQJ «EUI
$EVFKUHLEXQJHQ
$EVFKUHLEXQJI
$EVFKUHLEXQJ
$EVFKUHLEXQJH

$EVFKUHLEXQJHQ ,PFH
$QODJHQ

30DQPIVVLIH $EVFKU
LPPDWHULHOOH $QO
$EVFKUHLEXQJH
$EVFKUHLEXQJHQ

JLQDQ]DXIZDQG
1HWWR $X1ZDQG

=LQVDXIZDQG

9HU]JLQVXQJ ODXIHQ(
9HUELQGOLFKNHLWH
9RUDXV]DKOXQJV]LQ

9HUJLQVXQJ NXUJIUL
JLQDQ]YHUELQGOLFK
=LQVHQ NXUJIULVWL]

9HU]LQVXQJ 0DQJIUY
JLQDQ]YHUELQGOLFK
=LQVHQ ODQJIULVWL

hEULJH 3DVVLY]JLQVH
9HUUHFKQHWHU =LQ

=LQVHQ 6RQGHUUHFH
9HUUHFKQHWH $NWL

.DSLWDOEHVFKDIIXQ
9HUZDOWXQJVNRVWH

.DSLWDOEHVFKDIIXQ
YHUZDOWXQJ

S9HUPLWWOXQJV %UH

/JLHIHQVFKDIWHQDXI
JLQDQ]YHUP|JHQ

%DXOLFKHU 8QWHUK
/JLHIHQVFKDIWHQ )9
8QWHUKDOW XQG 5H

(UQHXHUXQJVIRQGYV
(UQHXHUXQJVIRQGYV
+RQRUDUH 3URMHNMW

1LFKW EDXOLFKHU 8
/JLHIHQVFKDIWHQ )9

DWHULHO

HLEXQJHQ
DJHQ

b H

R
/ 6WHXHU

/W LJIH
NHLWHQ
H 6FKXOG

VWLJIH
NHLWHQ
JH 6FKXOG

Q
DXIZDQG

QXQJIHQ /
YILQVHQ 6

IV XQG
Q

] XQG

NHUJHE K

rDQG

DO W

5DUDWXUH
tDHUKDXV
k 4+ =
H

DWHUKDOV

OLHWHQ %DXUHFKW

JLQVHQ

OH

HQ

5HQ

HIDWH
)

UHQ

Q

5HF
(U WS



(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

(UIROJVUHFKQXQJ SHFKQKQJ %KGIHW
.RQWR 6DFKJUXSSHQJOLHGHUXQJ (5 (UWWBJzDQG (UWBPIZDQG

(QHUJLH +HL]XQJ 84 *HUIWH
$QVFKDIIXQ

'"UXFNVDFKHQ ,QVHU[DWH

hEULJHU /LHJHQVFKOIWVDXIZDRG
)9

*HE*KUHQ B6WHXHUQ| 9HUVLFK
"HUWEHULFKWLJIXQJHQ $QODJHQ
)9

"HUWEHULFKWLJXQJHQ
JLQDQ]DQODJHQ )9
ODUNWZHUWDQSDVVYQJHQ :HUWVFKU
"HUWEHULFKWLJXQJ PDFKDQODJHQ
)9

"HUWEHUHLFKWLJXQJ /6 )9
9HUVFKLHGHQHU )LQIPQ]DXI1ZDQG
hEULJHU )LQDQ]DXIZPQG
9HUJ*WXQJIVI]LQVHQ qWHXHUQ
.DVVHQGLIIHUHQ]HQ
(LQODJHQ LQ )RQGV XQG
6SH]LDOILQDQJLHUXQJHQ

1HWWR $X1ZDQG
(LQODJHQ LQ )RQGV XQG
6SH]LDOILQDQJLHUXQJHQ LP
(LJHQNDSLWDO
(LQODJHQ LQ
6SH]LDOILQDQJLHUXQJHQ (.
(LQODJH 6SH]LDOILQPQILHUXQYJ
(LQODJH 6) :HUWHUKDOWXQJ
(LQO 6) :( $QVFKOXMVJIHE-KUH|Q
(LQODJH 6) :HUWHUKDOWXQJ
(LQO 6) :( DXV $QVFKOXVVJHE
7UDQVIHUDXIZDQG

1HWWR $X1ZDQG
(QWVFKIGLIXQJHQ DO
*HPHLQZHVHQ
(QWVFKIGLIXQJHQ DO .DQWRQH
XQG .RQNRUGDWH
BHUYLFHJHE-KUHQ 6WHXHUYHUZ
,QNDVVRSURYLVLRQ P6XVVHQ .DQWRQ
%HLWUDJ .DQWRQ 1HXYHUPHVNVXQJ
*HPHLQGHDQW /$ /HKUHUJHKIOWHU
*HPHLQGHDQW /$ /HKUHUJHKIOWHU
*HPHLQGHDQW /$ /HKUHUJHKIOWHU
/IDVWHQDXVJOHLFK 6R]LDOIKLQOIH
6HOEVWEHKDOW .LQGHUEHWUHXXQJ
5.-FNVWHOOXQJ /$ 6R[[LDOKLOIH
*HPHLQGHDQW /9 [IITHQWO 9HUN

(QWVFKIGLIXQJHQ D
*HPHLQGHQ XQG

*HPHLQGHYHUEIQGH
9HUUHFKQXQJ 3RO\F
.RVWHQEHLWUDJ =62

R P
-XQJIUDX

5HF
(U WS



6HLWH

(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q
6DFKJUXSSHQJOLHGHUXQJ (5

(UIROJVUHFKQXQJ 5HFKQKkQJ %X GIHW S5HF
.RQWR 6DFKJUXSSHQJOLHGHUXQJ (5 (UWBBPZDQG (UWBBWZDQG (U Wl

6FKXOJHOGHU 6SH]LDOXQWHUULFKW
6FKXOJHOGHU DQ 'UJWWH
*9 6R]JLDOGLHQVW ,QWHUODNHQ
9HUU 3HUVRQDODXIZDQG 6)
9HUU 9HUZDOWXQJVNRVWHQ
9HUUHFKQHWHU 3HUYRQDODXIZDQG
9HUU +HL]JNRVWHQ :HUNKRI
9HUU %+URPDWHULDIO .RSLHQ 3RUWL
9HUU 9HUZ .RVWHQ BEZDVVHU
9HUU 3HUVRQDODXIZDQG $5%
9HUU %+URPDWHULDIO .RSLHQ 3RUWL
9HUU 3HUVRQDODXIZDQG
9HUU +HLI]NRVWHQ :HUNKRI
9HUUHFKQHWH 9HUZDOWXQJIJVNRVWHQ
9HUUHFKQHWHU 3HUYRQDODXIZDQG
9HUU %+URPDWHULDIO .RSLHQ 3RUWL
9HUU 3HUV DXI1Z .DGDYHUHQWYV

JLQDQ] XQG /IDVWHQPXVJOHLFK

JLQDQ] XQG /IDVWHQPXVJOHLFK
DQ .DQWRQ
/$ QHXH $XIJDEHQWH[LOXQJ

JLQDQ] XQG /IDVWHQPXVJOHLFK
DQ *HPHLQGHQ XQG
*HPHLQGHYHUEIQGH
'LVSDULWIWHQDEEDX $XVJOHLFK

%HLWUIJH DQ *HPHLQZHVHQ XQG
'"ULWWH

%HLWUIJH DQ .DQWRPH XQG
.RQNRUGDWH
*HPHLQGHDQW /DVWHQDXVJO |(/

5«FNVW /$ (UJIQ]XQJIJYOHLVWXQJIHQ
*HPHLQGHDQW /DVWHQDXVJO |)=

5.FNVW /$ )DPLOLHQ]XODJHQ
%HLWUDJ .DQW S$EZDQVVHUIRQGV

%HLWUIJH DQ *HPHLQGHQ XQG
*HPHLQGHYHUEIQGH
*HPHLQGHYHUEDQG *(:2
%HLWUDJ (QHUJLHEHUDWXQJVVWHOOH
5HILRQDONRQIHUHQ] 2EHUODQG 2VW

5HJ /DQGVFKDIWVIRPGV 5 /(.
%HLWUDJ UHJ %LNHPRXWHQ B5HJ.

%HLWUIJH DQ SULYDWH
S8QWHUQHKPXQJIHQ
9HUVFKLHGHQH %HLWUIJH
OLWJOLHGHUEHLWUIJH
%HLWUDJ ORRQOLQHY
BNLEXV *ULQGHOZDO|G
,0,6 6FKQHHPHVVVWDWLRQ )LUVW
%HUQHU :DQGHUZHJIH
7RXULVWLN OXVHXP {XQJIUDXUHJILRQ
5HWWXQJVVWDWLRQ|6$& *ULQGHOZDOG
6SRUW]JHQWUXP *ULQGHOZDOG |$*

%HLWUIJH DQ SULYDWH
2UJDQLVDWLRQHQ RHQH
(UZHUEV]ZHFN
OLWJOLHGHU -DKUHYEHLWUIJH




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUHFKQXQJ
6DFKJUXSSHQJOLH

GHUXQJ (5

5HFKQ
(UW S

KQJ
JZDQG

%
(U

X GIHW
BPZDQG

%HLWUDJ 2UWVSROL
%HLWUIJH DQ 9HUEIQ
%HLWUDJ %HUQ =LY
%HLWUIJH OXVLNVFK
9RONVKRFKVFKXOH ,
%HLWUDJ %LEOLRWK
%HLWUIJH -XJHQGI|U

'LYHUVH *HPHLQGHEHKRLWUIJH

%HLWUDJ 6FKLQGHO
5HJLRQDOH .XOWXUI
8+ /IDQJODXIORLSH (
%HLWUDJ 6DPDULWH
'LYHUVH %HLWUIJH

%HLWUIJH .LWD V %
9HUHLQ 7DJHVIDPLO]I
%HLWUDJ ODKO]HLWH
OLHWJOLHGVFKDIWVH
OLHWJOLHGVFKDIWVE
%HLWUDJ .DQW 30D
'LYHUVH %HLWUIJH

%HLWUDJ %HUJVFKD
*ULQGHOZDOG 7RXUL
9RONVZLUWVFKDIWV
+RWHOLHUYHUHLQ %
&+ TRXULVPXVYHUED
%HLWUDJ 81(6&2 :HO
,QIR .DQDO *ULQGHO
'LQWHU :HLKQDFKW
6NLSLVWHQVLFKHUX
7RXULVWLVFKH 9HUD
%HLWUIJH :DQGHUZH

$XVVHURUGHQWOLFK
IHWWR $X1ZDQG

(LQODJHQ LQ GDV (L

(LQODJHQ LQ 9RUILQ
GHV (.
(LQODJH 6) 1HXEDX 7
(LQODJH LQ 6SH]LDO
(LQODJH LQ 6) (:$3 $
(LQODJH :( 6) /6 )9

(LQODJHQ LQ ILQDQ]
5HVHUYHQ
=XVIW]OLFKH $EVFKU

(LQODJHQ LQ
1IHXEHZHUWXQJVUHYV
(LQO 1%5 B6FKZDQNX

,QWHUQH 9HUUHFKQ
1HWWR $X1ZDQG

ODWHULDO XQG :DUHQEH]<JH

HLYHUHLQ
GH

L OVFKXW]Y
KOHQ
ODWHUODNH
HNYHUHLQ
GHUXQJ

EDFKIRQG
UGHUXQJ
LQKHLPLVF
UYHUHLQ

HWU JXWVF

QGLHQVW
HLWUIJH
HLWUIJH

HhXQJVJIUXS

W +RO]PD
VP XV
NDPPHU %2
HUQHU 2EH
QG %HUQ
HUEH
7DOG

JIRQGV

DQJLHUXQU

XUQKDOOH

KVNDXI

*9 $UW

HUYHQ
QJVUHV

QJHQ

,QWHUQH 9HUUHFKQ

ODWHULDO XQG :DUHQEH]*JHQ

9HUU %+URPDWHULD|IO .RSLHQ
9HUU $XIZDQG %*URPDWHULL
9HUU %+URPDWHULD|IO .RSLHQ
9HUU %+URPDWHULD|IO .RSLHQ
9HUU %+URPDWHULD|IO .RSLHQ

QJ YRQ

LIXQJ
HUEDQG

Q

KH

K

HQ ,QWHUODNHQ

SH

WHQ

UODQG

EHOHXFKWXQJ
hJ /IDQGHQWVFK
QVWDOWXQJIHQ

HU $X1ZDQG

HQNDSLWDO

HQ

LQDQJLHUXQJ

SROLWLVFKH

5HF
(U WS



(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUHFKQXQJ
6DFKJUXSSHQJOLH

GHUXQJ (

5HFKQ
5 (UWBKX

KQJ
JZDQG

%X GIHW
(UWBBWZDQG

"LHQVWOHLVWXQJHQ

,QWHUQH 9HUUHFKQ
"LHQVWOHLVWXQJHQ
9HUUHFKQHWHU 3HU

9HUUHFKQHWHU 3HU
9HUUHFKQHWHU 3HU
9HUUHFKQHWHU 3HU
9HUUHFKQHWHU 3HU
9HUUHFKQHWHU 3HU
9HUUHFKQHWHU 3HU
9HUUHFKQHWHU 3HU
9HUUHFKQHWHU 3HU
9HUUHFKQHWHU 3HU
9HUUHFKQHWHU 3HU
9HUUHFKQHWHU 3HU
9HUU 3HUVRQDONRYVY
9HUU 3HUVRQDON 9
9HUUHFKQHWHU 3HU
9HUUHFKQHWHU 3HU
9HUUHFKQHWHU 3HU

3DFKW OLHWHQ
%HQW]XQJVNRVWHQ

,QWHUQH 9HUUHFKQ:
OLHWHQ %HQ-W]XQJ
9HUUHFKQHWH OLHW
9HUUHFKQHWH OLHW
9HUUHFKQHWH OLHW
9HUUHFKQHWH OLHW
9HUUHFKQHWH OLHW

%HWULHEV XQG
9HUZDOWXQJVNRVWH

,QWHUQH 9HUUHFKQ
%HWULHEV XQG

9HUZDOWXQJVNRVWH
9HUU 9HUZDOWXQJV
9HUU 9HUZDOWXQJV

9HUUHFKQHWH 9HUZDOWXQJIVN

.DON =LQVHQ XQG
JLQDQ]DXIZDQG

,QWHUQH 9HUUHFKQ
=LQVHQ XQG )LQDQ]Q
9HUUHFKQHWH =LQV
9HUUHFKQHWH =LQV
9HUUHFKQHWH 3DVV]

(UWUDJ
1HWWR (UWUDJ

JLVNDOHUWUDJ
IHWWR (UWUDJ

'LUHNWH 6WHXHUQ Q
3HUVRQHQ

(LQNRPPHQVVWHXHU
3HUVRQHQ

QJ YRQ

RQDODXI
RQDODXI
RQDODXI
RQDODXI
RQDODXI
RQDODXI
RQDODXI
RQDODXI
RQDODXI
RQDODXI
RQDODXI
RQDODXI
WHQ 6HNU
LHKVFKDX
RQDODXI
RQDODXI
RQDODXI

VNRVWHQ
1Q
1Q
1Q
1Q
1Q

Q

QJ YRQ

Q
DX1ZDQG

DX1ZDQG

QJ YRQ N
X1ZDQG
Q

Q 6) *GH
YILQVHQ

DW+.UOLFK

(LQNRPPHQVVWHXHU

7DQG
7DQG
7DQG
7DQG
7DQG
7DQG
7DQG
7DQG
7DQG
7DQG
7DQG
7DQG
HWDULDW
HQ

7DQG
7DQG
7DQG

RVWHQ

DON

5HF
(U WS



(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUHFKQXQJ

6DFKJUXSSHQJOLKHGHUXQJ (5

5HFKQ
(UW S

KQJ
JZDQG

%
(U

X GIHW
BPZDQG

IDFKVWHXHUQ XQG %XVVHQ 13

$NW 6WHXHUDXVV
3DVV 6WHXHUDXVVF

KHLGXQJ (LQN

3DXVFKDOH 6WHXHUDQUHFKQXQJ 13

/IRWWHULHJHZLQQVWHXHUQ

9HUP|JHQVVWHXHUQ
3HUVRQHQ
9HUP|JHQVVWHXHUQ

$NW G6WHXHUDXVVE
3DVV 6WHXHUDXVVF

4XHOOHQVWHXHUQ QIDW+«UOLFKH

3HUVRQHQ
AXHOOHQVWHXHUQ

4XHOOHQVWHXHUQ DXV %*6%

'"LUHNWH 6WHXHUQ MXULVWLVHKH

3HUVRQHQ

*HZLQQVWHXHUQ MX
3HUVRQHQ
*HZLQQVWHXHUQ
$NW BWHXHUDXVVF
3DVV BWHXHUDXVVF

ULVWLVFKH

K *HZLQQ

QDW-.UOLKKH

KHLGXQJ 9HUP

5 FNVWHOOXQJ 6WHXYHUWHLOXQJHQ -3

.DSLWDOVVWHXHUQ
3HUVRQHQ
.DSLWDOVWHXHUQ
$NWLYH 6WHXHUL

3DVVLYH 6WHXHUDXVYVFK

hEULJH GLUHNWH 6W
MXULVWLVEKI
+ROGLQJIJVWHXHUQ

hEULJH 'LUHNWH 6WHXHUQ

*UXQGVWHXHUQ

/ILHIHQVFKDIWVVWHXHUQ

9HUP|JHQVIHZLQQVWHXHUQ
*UXQGVWFNJHZLQQYWHXHUQ
6RQGHUYHUDQODJIXQ[J

(UEVFKDIWV XQG
BFKHQNXQJVVWHXHU

(UEVFKDIWV 6FKHQNXQJVVWH

(LQJDQJ DEJHVFKULHEHQH

6WHXHUQ

HXHUQ

Q

UXULVWLVFKH

.DSLWDO

HUQ

(LQJDQJ DEJHVFKU $HU B6WHXHUQ

(LQJDQJ DEJHVFKU §RQGHUVW,

(LQJDQJ DEJHVFK /6

%HVLW] XQG $X1ZDQ

+XQGHVWHXHU
+XQGHWD[HQ

5HJDOLHQ XQG .RQJHVVLRQHQ

IHWWR (UWUDJ

6WHXHUQ

GVWHXHUQ

5HF
(U WS



(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUH

6DFKJUXSSHQJOLH

FKQXQJ

GHUXQJ (5

5HFKQ
(UW S

KQJ
JZDQG

%X GIHW
(UWBBWZDQG

.RQJHVVLR

.RQJHVVLR
.RQJHVVLR

.RQJHVVLR
.RQJHVVLR

(QWJIHOWH

1HWWR (UWUDJ
(UVDW]DEJDEHQ

(UVDW]DEJDEHQ
JHXHUZHKUSIOLFKWH

(UVDW]DEJDEHQ 3DU
(:$3 $XVNIXIH

*HE.KUHQ

*HE*KUHQ
*HE*KUHQ
*HE*KUHQ
*HE*KUHQ
*HE*KUHQ
*HE*KUHQ
*HE*KUHQ
*HE*KUHQ

QHQ

QHQ
QVJIHE«KUH

QVJIHE-KUH
QVJIHE %.

leU $PWVK

U $PWVK
(LQZRKQHU\
%DXSROL]H
cEULJH $E
JUHPGHQS
(LQE-UJHU
$PWO 9%HZ
30DQXQJIV

1Q DOOJHH
1Q 6WUDV

%HQ+W]XQJIVIHEKUH
'LHQVWOHLVWXQJHQ

%HQ+W]XQJIVIHEKUH
"LHQVWOHLVWXQJHQ
"LHQVWOHLVWXQJHQ

"LHQVWOHLVWXQJVH
*HE+KUHQ 'LHQVWOH
"LHQVWOHLVWXQJHQ
(OWHUQEHLWUIJH 7D
(OWHUQEHLWUIJH 9H
(OWHUQEHLWUIJH OL
(LQWULWWVJIHEsKUH
9HUPLHWXQJHQ /LHJ
"LHQVWOHLVWXQJVH
3DUNJHE+KUHQ 33 R
3DUNJHEsKUHQ 33 L
3DUNJHESKUHQ 3+ L
"LHQVWOHLVWXQJVH
'DVVHU]LQVHQ
$QVFKOXVV.
6DXEHUZDVVHUJHE-K|
%HQ+W]XQJIJVIHEKUH
'"HSRQLHJHE*KUHQ $5
"LHQVWOHLVWXQJVH
$QVFKOXVV.
$EIDOOJH
&RQWDLQHU XQG 6D
*HE*KUHQ 7LHUN|USH
*HE+KUHQ l+U *UDEN
*UDEHUVWHOOXQJVJ
$XIEDKUXQJV
9HUPLHWXQJ % UIWH(
ODUNWJIHE-KUHQ

-0p +

UVDW]DEJ
NSOIW]H

DQGOXQJIH

DQGOXQJIH
NRQWURQ
L

ROLJHL
X QJHQ

JHVFKIITWH

0 XQG

0 XQG

leU '"ULWW
W UIJIH

[ VWXQJIHQ
leU 'ULWW

VW DJVWL
D

W UIJIH
QH 0:67
DNO 0:67
DNO 0:67
W UIJIH

UHQ $5%
Q

$
UWUIJH

UHQWVRU
| H
HE-KUHQ

VWHOOHQ

(UOJV DXV 9HUNIXIHQ

VHLOXQJHQ

HUWXQJHQ

HLQ
HQ

DEHQ

Q
Q

UJHVVFKXOH
USIOHJXQJ

FK

HVWeKOH HWF

FNJHE-KUHQ

IXQJ

5HF
(U WS



(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUHFKQXQJ
6DFKJUXSSHQJOLH

GHUXQJ (

5HFKQ

5 (UWBKX

KQJ
JZDQG

%X GIHW
(UWBBWZDQG

9HUNIXIH

(UO|VH DXV 9HUNIXIH
(UO|VH .LRVN 5HVWI
9HUNDXIVHUO|VH DX
9HUNDXIVHUO|VH
TULQNZDVVHUWXUEL
9HUNDXIVHUO|VH

5 FNHUVWDWWXQJHQ|

5 FNHUVWDWWXQJHQ|
.RVWHQEHWHLOLJXQ
5 FNHUVWDWWXQJHQ

5¢FNHUVWDWWXQJHQ
,QNDVVRVSHVHQ 0D
5¢FNHUVWDWWXQJHQ
5¢FNHUVWDWWXQJHQ
5¢FNHUVWDWWXQJHQ
5¢FNHUVWDWWXQJHQ
5¢FNHUVWDWWXQJHQ
5¢FNHUVWDWWXQJHQ
5¢FNHUVWDWWXQJHQ
$QW B6FK<OHUNDU
5¢FNHUVWDWWXQJHQ
5¢FNHUVWDWWXQJHQ
%HLWUIJH '"ULWWHU
9%6 5+FNHUVWDWW X
5¢FNHUVWDWWXQJHQ
*HZLQQEHWHLOLJIXQJ
%HWUHXXQJVIHOGHU
5¢FNHUVWDWWXQJHQ
5¢FNHUVWDWWXQJHQ
5¢FNHUVWDWWXQJHQ
(UO|VH *HQHUDODER
5¢FNHUVWDWWXQJHQ
/IVFKZDVVHUEHLWUIJ
5¢FNHUVWDWWXQJHQ
5¢FNHUVWDWWXQJHQ
5¢FNHUVWDWWXQJHQ
5¢FNHUVWDWWXQJHQ
5¢FNHUVWDWWXQJHQ
5¢FNHUVWDWWXQJHQ
+HL]NRVWHQDQWHLO
5¢FNHUVWDWWXQJHQ

% XVVHQ

% XVVHQ
% XVVHQ

% XVVHQ
% XVVHQ

9HUVFKLHGHQH (UWU
IHWWR (UWUDJ

$NWLYLHUXQJ (LIJHQ

$NWLYLHUEDUH (LJH
DX| 6DFKDQODJHQ

(LJHQOHLVWXQJHQ 14
(LJHQOHLVWXQJHQ 14

XUDWLRQ
SNWLRQH

DLHUXQJ

XQG

1Q

JHQ '"ULWWHU

QJHE-KUHQ

QJHQ 1HE

&KLQGHU
6SLHOJU

DOQHPHQWE

H

HQN

VWXED
XSSH

H GHU OLHWHU

GLYHUVH

JH

DHLVWXQJ

HQ

DOHLVWXQJHQ

U,QYHVW
U,QYHVW

JLQDQ]HUWUDJ

LWLRQHQ
LWLRQHQ

5HF
(U WS



(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

(UIROJVUHFKQXQJ 5HFKQKkQJ %X GIHW
.RQWR 6DFKJUXSSHQJOLHGHUXQJ (5 (UWBBPZDQG (UWBBWZDQG

1IHWWR (UWUDJ

=LQVHUWUDJ

=LQVHQ JRUGHUXQJHQ XxQG
.RQWRNRUUHQWH

9HU]XJV]LQVHQ DXI *XWKDEHQ

9HU]XJVILQVHQ DXI WHXHUQ
hEULJH =LQVHQ YRQ

JLQDQ]YHUP|JHQ

OHUUHFKQHWH =LQVHQ

9HUUHFKQHWH =LQVHQ

9HUUHFKQHWH 3DVVLY]LQVHQ B)

SHDOLVLHUWH *HZLQ|QH )9

hEULJH UHDOLVLHUWH *HZLQQH DXV

JLQDQ]YHUP|JHQ
"HFKVHONXUVHUIROJ
%BHWHLOLIXQJVHUWUDJ )9
'LYLGHQGHQ

'LYLGHQGHQ )LQDQ]Y|HUP|JHQ

/JLHIJHQVFKDIWHQHUWUDJ )9

3DFKW XQG OLHW]LQVH

/JLHJHQVFKDIWHQ )9
'RKQXQJVPLHWHQ )LRDQ]YHUP
3DFKW]LQVHQ
"HUWEHULFKWLJIXQJHQ $QODJHQ

)9

ODUNWZHUWDQSDVVYQJHQ
"HUWVFKULIWHQ
ODUNWZHUWDQSDVVXQJHQ :HUWVFKU

JLQDQJHUWUDJ DXV
%HWHLOLIJXQJHQ GH

(UWUIJH DXV 'DUOHK
=LQVHQ $QODJHQ 9H

/ILHIJHQVFKDIWHQHUW

3DFKW XQG OLHWI]LQ
/ILHIHQVFKDIWHQ 99
OLHW 3DFKW %DXU

OLHWHUWUDJ 6FK*W]
(LQQDKPHQ DXV 9HU
OLHWHQ

OLHWHQ

9%6 OLHW]LQVHUWU
OLHWHUWUDJ 6SLWH
OLHW]LQV 6. :HUNKR
9HUPLHWXQJ /DJHU §
%DXUHFKWV]LQV %IU
OLHW]LQVHQ 6FKODF

9HUJWXQJ I*U %HQ-
/ILHIJHQVFKDIWHQ 99

99

HQ 99

ubJ 99

VH

HQKDXV
PLHWXQJ

D J
VWeW]SXQN
|

$UHDO (LJ
KW KD XV

IXQJHQ

‘PUOHKHQ XQG

JZ YHUP|JHQ

HFKWVILQVHQ

W

SRUW]JHQWUXP

HU

5HF
(U WS



(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUHFKQXQJ
6DFKJUXSSHQJOLH

GHUXQJ (

5HFKQKQJ
5 (UWBBPzZDQG

%
(U

XKGJIJHW
PRIZDQG

%HQ*W]XQJVIHE 6FK
%HQ*W]XQJVIHE 6FK

hEULJH (UWUIJH /LHJ
99
'LYHUVH (LQQDKPHQ

(QWQDKPHQ DXV )RQ
6SHILDOILQDQ]LHUXA(
IHWWR (UWUDJ

(QWQDKPHQ DXV )RQ
6SH]LDOILQDQ]LHUX(
JUHPGNDSLWDO

(QWQDKPHQ DXV )RQ
(QWQDKPH DXV 6) 6F

(QWQDKPHQ DXV )RQ
6SH]LDOILQDQ]JLHUX(
(LJHQNDSLWDO

(QWQDKPHQ DXV

6SH]LDOILQDQ]LHUX(
(QWQDKPH 6) :HUWH UL
(QWQDKPH 6) :HUWH UL

7TUDQVIHUHUWUDJ
IHWWR (UWUDJ

(UWUDJVDQWHLOH

$QWHLO DQ %XQGHV
$QWHLOH %XC(

$QWHLO DQ .DQWRQV
.RQNRUGDWHQ
*HE*KUHQ :DIIHQZHYV

(QWVFKIGLIXQJHQ YH
*HPHLQZHVHQ

(QWVFKIGLIXQJHQ YH
.DQWRQHQ XQG .RQN
3URYLVLRQ 5HJLVWH
5¢FNHUVWDWWXQJ /$
.DQWRQVEHLWU 8+ ¢

(QWVFKIGLIXQJHQ YH
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH(

3URYLVLRQ 6FKZHOO
9HUZ .RVWHQ :DVVH
9HUZ .RVWHQ $EZDV
9HUZ .RVWHQ $EIDO

9HUUHFKQHWHU 3HU
9HUU %+URPDW .RS
$QWHLO /*WVFEkK

6FKXOJHOGHU YRQ D
%HWULHEVEHLWUDJ
9HUUHFKQHWHU 3HU
9HUU +HL]J]NRVWHQ :
9HUUHFKQHWHU 3HU
9HUUHFKQHWHU 3HU
9HUUHFKQXQJ 3RO\F

XOOLHJHQ

HQVFKDIW,

GV XQG
JHQ

GV XQG
JHQ LP

GV GHV ).
KXW]UP ($

GV XQG
JHQ LP

JHQ GHYV

KDOWXQJ

HUWUIJHQ

HUWUIJHQ

i1 Q

Q

Q
RUGDWHQ
U .LUFKHQ

6R]LDOKL
b HOHXFKW

Q

HQNRUSRLU
UYHUVRUJ
VHUEHV

DEHVHLWL
RQDOHUW
LHQ 3RU

QG *HPHL
DXWHUEU
RQDOHUW
HUNKRI
RQDOHUW
RQDOHUW
R P

ODFKWKDXV

KDOWXQJ|

VFEK

HQ

XQG

VWHXHUQ
OIH

XQJHQ

DWLRQ
XQJ

JXQJ
UDJ 6)
L 6)

QGHQ
XQQHQ
UDJ 6)

ubJ
ubJ

5HF
(U WS



(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUHFKQXQJ
6DFKJUXSSHQJOLH

5HFKQ

GHUXQJ (5 (UW B

KQJ
JZDQG

%
(U

X GIHW
BPZDQG

)LQDQ]

JLQDQ]
YRQ .DQWRQHQ XQG
.RQNRUGDWHQ

6RILRGHPRJUDILVFKH

*HR WRSR =XVFKXVV

%HLWUIJH YRQ *HPHI
XQG 'ULWWHQ

%HLWUIJH YRQ .DQW
.RQNRUGDWHQ
.DQWRQVEHLWUIJH

.DQWRQVEHLWUIJH
.DQWRQVEHLWUDJ 6H
.DQWRQVEHLWUDJ 9H
%HLWUDJ .DQWRQ
%HLWUIJH .DQWRQ
.DQWRQVEHLWUIJH

%HLWUIJH YRQ [IIHQ
SQWHUQHKPXQJHQ
%HLWUIJH *HEIXGHYH

9HUVFKLHGHQHU 7UD

5 FNYHUWHLOXQJHQ
5¢FNYHUJ*WXQJ &2 H

$XVVHURUGHQWOLFK
IHWWR (UWUDJ

(QWQDKPHQ DXV GHP
(LJHQNDSLWDO

(QWQDKPHQ DXV
9RUILQDQJLHUXQJHQ
(QWQDKPH :( 6) /6 )9
(QWQDKPH 6) (:$3 $X

(QWQDKPHQ DXV
1IHXEHZHUWXQJVUHYV
(QWQ 1%5 B6FKZDQN

,QWHUQH 9HUUHFKQ
1HWWR (UWUDJ

ODWHULDO XQG :DUHKHQEH]«JH

,QWHUQH 9HUUHFKQ

ODWHULDO XQG :DUKHQEH]*JHQ
%+URPDWHULD|O

9HUU

"LHQVWOHLVWXQJHQ

,QWHUQH 9HUUHFKQ
"LHQVWOHLVWXQJHQ
9HUUHFKQHWHU 3HU

9HUUHFKQHWHU 3HU
9HUUHFKQHWHU 3HU

3DFKW OLHWHQ

XQG /IDVWHQPXVJOHLFK

XQG /IDVWHQPXVJOHLFK

iU =XVFKXVV

QZHVHQ

RQHQ XQG

KeOHUWUDQVSRUWH
UZ NRVWHQ

VOLFKHQ

UVLFKHUXQJ

QVIHUHUWUDJ

EJDEH

HU (UWUDJ

GHV (.

VNIXIH

HUYHQ
KQJVUHV

QJHQ

QJ YRQ

.RSLHQ| 3RUWL

QJ YRQ

RQDOHUWUDJ
RQDOHUWUDJ
RQDOHUWUDJ

%HQW]XQJVNRVWHQ

5HF
(U WS



(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

6DFKJUXSSHQJOLHGHUXQJ (5

6HLWH

.RQWR

(UIROJVUHFKQXQJ
6DFKJUXSSHQJOLH

GHUXQJ (5

5HFKQ

(UW S

KQJ
JZDQG

%
(U

X GIHW
BPZDQG

,QWHUQH 9HUUHFKQ:
OLHWHQ %HQ-W]XQJ
9HUUHFKQHWH OLHW
9HUUHFKQHWH OLHW
9HUUHFKQHWHU (UW

%YHWULHEV XQG
9HUZDOWXQJVNRVWH

,QWHUQH 9HUUHFKQ
%HWULHEV XQG

9HUZDOWXQJVNRVWH
9HUZ .RVWHQ )HXHU

9HUZ .RVWHQ /LHJH
9HUZ .RVWHQ )UHLE

.DON =LQVHQ XQG
J)LQDQ]DXI1ZDQG

,QWHUQH 9HUUHFKQ

VNRVWHQ
1 Q
1 Q

UDJ OLH

Q

QJ YRQ

Q
ZHKU

DVFK )9
DG +HOOE

QJ YRQ N
X1ZDQG

=LQVHQ XQG )LQDQ]Q

9HUUHFKQHWH =LQVHQ
9HUUHFKQHWH =LQVHQ

9HUU 3DVVLY]LQVH
9HUUHFKQHWH =LQV

$EVFKOXVVNRQWHQ
IHWWR $X1ZDQG
IHWWR (UWUDJ

$EVFKOXVV (UIROJVU
IHWWR $X1ZDQG
IHWWR (UWUDJ

$EVFKOXVV (UIROJVU

(UWUDJVEHUVFKXVYV
(UWUDJV.EHUVFKXVV

$EVFKOXVV )RQGV LHA
(UWUDJV.EHUVFKXVYV,|

$EVFKOXVV
6SH]LDOILQDQ]JLHUX(
YRQGV LP (.
(UWUDJV*EHUVFKXVV|
(LQODJH 6) 5HFKQXQ
(LQODJH 6) 5HFKQXQ

$EVFKOXVV

6SH]LDOILQDQ]JLHUX(
YJRQGV LP (.

$XI1ZDQG+EHUVFKXVV
(QWQ 6) 5HFKQXQJV
(QWQ 6) 5HFKQXQJV
(QWQ 6) 5HFKQXQJV

ILHIHQV
Q 6) *GH

HFKQXQJ

HFKQXQJ

JHQ XQG

JVDXVJOH
JVDXVJOH

JHQ XQG

DXVJOHLF
DXVJOHLF
DXVJOHLF

ILQ

DFK

DON

)9

LFK
LFK

VHOQ

5HF
(U WS



(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

 QYHVWLWLRQVUHFKQXQJ

6HLWH

.RQWR

,QYHVWLWLRQVUHEK
JXQNWLRQDOH *Ol

HhXQJ

HGHUXQJ ,5(LQQDK

iiFKQXQJ
XQIDEHQ

(LQ

NWXGIHW

DD KPXMIDEHQ

(LQQ

glIITHOWOLFKH 2UGQX
6LFKHUKHLW 9HUWH
IHWWR $XI1ZDQG

JHXHUZHKU
JHXHUZHKU

JHXHUZHKU
(UVDW] 7DQNO|VFKID
1

I9HUWHLGLJIXQJ
=LYLOH 9HUWHLGLJIX

=SLYLOVFKXW]
6DQLHUXQJ =6% 6SRL
1

NWXQGHVVXEYHQWLR(
6SRUWJHQWUXP 1

%LOGXQJ
IHWWR $X1ZDQG

2EOLJDWRULVFKH 6F
6FKXOOLHJHQVFKDIW

6FKXOOLHJHQVFKDIW

6DQLHUXQJ 6FKXO]LF

+HL]XQJ *9 ]

(UZHLWHUXQJ 7DJHV
1

.DXI THOHIRQ]JHQWUD
1

6FKQHHUIXPPDVFKLQ
*5 1
SURMHNWLHUXQJ 'RS
*5 1

.XOWXU
.LUFKH
IHWWR $XI1ZDQG

6SRUW XQG

. XOWXUHUEH
O0XVHHQ XQG ELOGHAQ

0XVHHQ XQG ELOGHQ
$XVVHQOLIW +HLPLC
1

*HVXQGKHLW
IHWWR $X1ZDQG
IHWWR (UWUDJ

*HVXQGKHLWVZHVHQ
*HVXQGKHLWVZHVHQ

*HVXQGKHLWVZHVHQ
'DUOHKHQ BWLIWXQJ
*HVXQGKHLWV]HQWU
5+FN]

'DUO *HVXQGH

DJ XQG
LGLJIXQJ

QJ

HQ =6$%

KXOH

HQ

HQ
PHU XQG

VFKXOH *
OH *9
H *UDEHQ

SHOWXUQ

JUHLJHLW

GH .XQVW

GH .XQVW

KP 8%

HLWV]HQV

KUJHXJ *9

KDOOH

VU




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

 QYHVWLWLRQVUHFKQXQJ

6HLWH

.RQWR

 QYHVWLWLRQVUHFK
YXQNWLRQDOH *Ol

HhXQJ

HGHUXQJ ,5(LQQDK

iiFKQXQJ
XQIDEHQ

(LQ

NWXGIHW

b D KPHNQY DEHQ

9HUNHKU XQG
I1DFKULFKWHQ<EHUPL
IHWWR $XI1ZDQG

6WUDVVHQYHUNHKU
*HPHLQGHVWUDVVHQ

*HPHLQGHVWUDVVHQ
%UsFNH *OHWVFKHUV\
1
(UQHXHUXQJ ,VFK (J
ODVVQDKPHQ 9 %DKQ
BWUDVVH %U<FNH *U
6DQLHUXQJ
5\ELJIVVOL *UDEHQV
$
6DQLHUXQJ 'RSSHON
LUHX]ZHJ *9
“IJUJLVWDOVWUDVVH
IRV~ *9 $
6DQLHUXQJ 7TURJHQZ
1
2EHUIOO
BWUDVVHQVDQ 7UD(Q
*9 1
.RUU 7HUUDVVHQZH]
(UVDW] /HLWXQJHQ 0
1

7URJHQ .LUFKERGHQ
*9 1
+/ .UHX]ZHJ
$
+\GUDQWHQOHLWXQJ
1
(UVFKOLHVVXQJ 7VFH
1
'RSSHONDQDO 1HXHQ
1
6DQ *U BFKHLGHJJ 6
*9 5
6DQ %XVVDOS 6WUD
5
YIVVOHUVKDXV
1

ORRVJID

8QW

WWOXQJ

DQG *9
1ZHJ

KQG
NUDVVH 8
QDO

$

NRU GHP 4

HJ *9

VS OWJ H

L % +RO
HWWHQEH

(UVDW] /
GHQ *9

%RGPL *
LQJHOH\

KDXV *9

VVH 5. *

XUYHQDQSDVVXQJ /HKQ *5
1

9 %XUJODXHQHQ 6W
1

+\GUDQWHQOHLWXQJ
1

6DQ :HUNKRI 7DOJeH
1

(UVDW] 9: 7 .LSSHU
(UVDW] 7TUDQVSRUWH
1

(UVDW] 6WUDVVHQNH
*Q 1
(UVDW] 3RQ\ PLW 6F}
1
!9 %/ BWUDVVH
1
%HLWUDJ %DKQHQ 6\
*UXQG
%BHLWUDJ :$%
*Q 1

6 XE

DQ %U

3DUNSOIW]H
6DQLHUXQJ
S5\ELJIVVOL *UDEHQV

WOL *5

u 73 *9

YHQW 8%
VUDVVH %

FNH 6SLO

WUDVVH 3

3ILQJVWHIJ 8%

$

WUDVVH 5.

$

RO]
UVDW]
ODQGHU
UJ *9

J
0

*g

KUPDVFKLQH

UsFNH

OoP

B

(LQQ



(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

 QYHVWLWLRQVUHFKQXQJ

6HLWH

.RQWR

 QYHVWLWLRQVUHFK
YXQNWLRQDOH *Ol

HhXQJ

HGHUXQJ ,5(LQQDK

iiFKQXQJ
XQIDEHQ

(LQ

NWXGIHW

b D KPHNQY DEHQ

(LQQ

(UQHXHUXQJ 33 3ILQ
1

7HPSUIUH %XVSDUNS
*Q 1
6DQLHUXQJ /LIW (+ 6
*5 1
6DQ (+ 6SRUW]JHQWU
8% $
%HLWUDJ +RWHOLHU
1

8PZHOWVFKXW] XQG
5DXPRUGQXQJ
1HWWR $X1ZDQG

:DVVHUYHUVRUJXQJ
:DVVHUYHUVRUJXQJ

':DVVHUYHUVRUJXQJ
(UVDW] :DVVHUOHLW
*9 $
+/ .UHX]ZHJ
$
ODVVQDKPHQ 9 %DKQ
'DVVHUOHLWXQJ
6DQLHUXQJ 7TURJHQZ
1

ORRVJID

2EHUIOO 6WUDVVHQ

*9 1

IlUJLVWDOVWUDVVH

IRV *9 $

(UQHXHUXQJ ,VFK (J

6DQLHUXQJ :/ (JJ %D
$

+\GUDQWHQOHLWXQJ
*5 1
6DQLHUXQJ
5\ELJIVVOL *UDEHQV
$
6XOOLJHU 6DQ +/ 6
1
6DQ *UXQGZDVVHUS
*U\WK *9 $
1HXEDX +\GUDQWHQQ
.LUFKE+KO
'RSSHONDQDO /RFK /
*9 $
+\GUDQWHQOHLWXQJ
1
+\GUDQWHQOHLWXQJ
1
7URJHQ .LUFKERGHQ
*9 1
YIVVOHUVKDXV
1
(UVFKOLHVVXQJ 7VFH
1
'9 %XUJODXHQHQ 5H
1

8QW

'RSSHONDQDO 1HXHQ
1

/WJ %DOL]DXQ 6SLO
1

+/ 5LQJVFKOXVV 5RW
1

+/ :DVVHUVFKDOWHQ
*5 1
+/ 7THLIIL (JJ
1
+/ XQG .DQ
1

+\GUD

LQ (VFKH

VWHJJ *§

SRUW]HQW
XP ORELO

YHUHLQ ~*

KQJ ,VFKE

GHQ *9

HJ *9
VDQ /WJ H
NRU GHP 4

IZHJ
KPHQ *9

,VEK *XJ

NUDVVH 8
VUDVVH *
PSZHUN

HLWXQJ

WVFKLIXK
%RGPL *
OHWWHQE

(UVDW] /

LQJHOH\
HUYRLU
KDXV *9
DV W DWW
KHQHJJ *
:DJLVED
QW *9

Q *9

UXP

LDU

RGHQ

UVDW]

RO]

JHQ

UHQ

HUJ *9

8%

*9




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

 QYHVWLWLRQVUHFKQXQJ

6HLWH

.RQWR

 QYHVWLWLRQVUHFK
YXQNWLRQDOH *Ol

HhXQJ

HGHUXQJ ,5(LQQDK

iiFKQXQJ
XQIDEHQ

(LQ

NWXGIHW

b D KPHNQY DEHQ

(LQQ

+\GUDQWHQOHLWXQJ
iUVDW]/hLWXQJHQ:
6;|RUWPDV3Q %DOL
E'%//HiWXQJHQ 6 X
.DEWRQ YRU G
5HVHUYRLU %
%HLWUD§6FKZHOOH
%HLWUD?%DKQHQG\
*UXQG

6 XEY
19 %/

$EZDVVHUHQWVRUJX
$EZDVVHUHQWVRUJX

$EZDVVHUHQWVRUJIX

6DQLHUXQJ 'RSSHON

LUHX]ZHJI *9

6DQLHUXQJ

5\ELJIVVOL *UDEHQV
$

6DQLHUXQJ 7TURJHQZ
1

“JUJLVWDOVWUDVVH

IRV~ *9 $

6DQLHUXQJ .DQDOLV
1

(UQHXHUXQJ ,VFK (J
6DQLHUXQJ :/ (JJ %D
$

'RSSHONDQDO /RFK /

*9 $

'RSSHONDQDO 1HXHQ
1

7TURJHQ .LUFKERGHQ

*9 1
2EHUIOO
BWUDVVHQVDQ 7UDQ
*Q 1

7HLOHUV 6:/ OHWWH
1
.DQDOLVDWLRQ
1
+/ .UHX]ZHJ
$
)IVVOHUVKDXV
1

6DQ
ORRVJD
8QW

ODVVQDKPHQ 9 %DKQ

/WJ %DOL]DXQ 6SLO
1

(UVFKOLHVVXQJ 7VFH
1

+\GUDQWHQOHLWXQJ
1

6:/ :DVVHUE+-KOHQ *
1

/WJ .LUFKE-KO $0S

(UVDW] BWHXHUXQJ §
1

6DQ $EZDVVHU

5RWKHQHJJ *UXQG *
1

+/ XQG .DQ LQ (VFKH
1

6DQLHUXQJ ' FNHU *

+\GUDQWHQOHLWXQJ
1

DVVHUE-K
IDXQ ki
EYHQW 4

HP +RO] $

VUDVVH %

0 J
0 J
0 J
DQDO
$
NUDVVH 8
HJ *9
YRU GHP 4
DWLRQ ,VF

UZHJ
KPHQ *9

WVFKLIXK
KDXV *9

(UVDW] /

QEHUJ *9
5HKKDOW

GHQ *9

DVWDWW

LQJHOH\

HQEOLFN
5% *9

Q *9

XQG

%RGPL *D

DHQ

UsFNH

RO]

K *9

UHQ

VS OWJ HUVDW]

HQ *9

*9




6HLWH

(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q
,QYHVWLWLRQVUHFKQXQJ

 QYHVWLWLRQVUHFKRXQJ ziFKQXQJ %XGJIHW
.RQWR YXQNWLRQDOH *OfHGHUXQJ ,5(LQQDKBKQIDEHQ (LQOPDKPHQUDEHQ (LQQ

*(3 *UXQG +HOOEDFK
*5 1

(UVDW] /HLWXQJHQ :PVVHUE+KDOHQ
*5 1

6RIRUWPDVVQ %DOL[DXQ 79
I 1

=3%$ %DOL]DXQ *9
1

$QWHLO 6ZLV"
=3%$ 5\ELJIVVOL *UDEHQVWUDVVH
$

=3% (JJ %DXPHQ $
=3%$ 7TURJHQZHJ 1
=3%$ 6WXW]JDVVH 1
=3%$ 7TURJHQ YRU GHP| +RO] $
=3%$ %DOL]DXQ 1
=3%$ 2ZEHUIOO 1

$EIDOO
$EIDOO

$EIDOO
HKULFKWHQWVRUJXQJ
3ILQJVWHJJ 33 *5
$

hEULJHU 8PZHOWVFK|XW]
JULHGKRI XQG %HVWPpWWXQJ

JULHGKRI XQG %HVWPWWXQJ

DOOJHPHLQ

(UVDW] JULHGKRIPDXHU 8%
$

8PZHOWVFKXW]

glIITHQWOLFKH 7RLOHWWHQDQODJHQ
6DQLHUXQJ 5\ELJIVVPL 1HXEDX
7RLOHWWH 31LQJVWHJIJ 8%

$

5DXPRUGQXQJ
5DXPRUGQXQJ

5DXPRUGQXQJ DOOJHPHLQ

5HYLVLRQ 2UWVSODQXQJ *9
1

h2 *ROISODW] *ULQGHOZDOG *5
1

%HLWUIJH DQ h2 *RO]JSODW] *5
1
%HLWUIJH DOWUHFKWOLFK

9RONVZLUWVFKDIW
IHWWR $X1ZDQG

7TRXULVPXV
7TRXULVPXV

7RXULVPXV

(LJHU *HVWDOWXQJ [BKDVH  *9
1

30DQXQJ JHULHQJHQWUXP *9
1




6HLWH

(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q
,QYHVWLWLRQVUHFKQXQJ

 QYHVWLWLRQVUHFKRXQJ ziFKQXQJ %XGJIHW
.RQWR YXQNWLRQDOH *OfHGHUXQJ ,5(LQQDKBKQIDEHQ (LQOPDKPHQUDEHQ (LQQ

'DUOHKHQ 6SRUW]HQWUXP $*
%HLWUDJ (UQHXHUXQ@J 6SRUW

JHQWUXP *9 1
$QWHLO ,QIUDVWUN

(LJHU *9 1
%HLWUDJ .DQWRQ )HULHQ]JHQWUXP
*Q 1

5«FN]KOJ 'DUO 6SRUW]JHQWUXR

JLODQ]HQ XQG 6WHXHUQ
1HWWR (UWUDJ

1LFKW DXIJHWHLOWH 3RVWHQ
$EVFKOXVV
$EVFKOXVV

3DVVLYLHUWH (LQQDIKPHQ
$NWLYLHUW

7TRWDO

*HVDPWWRWDO




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q
,QYHVWLWLRQVUHFKQXQJ

6DFKJUXSSHQ

6HLWH

.RQWR

,QYHVWLWLRQVUHEK
6DFKJUXSSHQJOLH

HhXQJ 5
GHUXQJ ,5 (LQQDK®

IFKQXQJ
\HID EH Q

(LQ

%XGJIHW
b DHPHQ EH Q

(LQQ

,QYHVWLWLRQVDXVJ
IHWWR $XI1ZDQG

6DFKDQODJHQ

6WUDVVHQ 9HUNHK

BWUDVVHQ 9HUNHK
%UsFNH *OHWVFKHUV\
1
(UQHXHUXQJ ,VFK (J
ODVVQDKPHQ 9 %DKQ
BWUDVVH %U<FNH *U
6DQLHUXQJ
5\ELJIVVOL *UDEHQV
$
6DQLHUXQJ 'RSSHON
LUHX]ZHJ *9
“lUJLVWDOVWUDVVH
IRV~ *9 $

6DQLHUXQJ 7TURJHQZ
1

2EHUIOO

BWUDVVHQVDQ 7UD(Q

*9 1

.RUU 7HUUDVVHQZH]|
(UVDW] /HLWXQJHQ O
1

7URJHQ .LUFKERGHQ

*9 1

+/ _UHX]ZHJ
$

+\GUDQWHQOHLWXQJ
1

(UVFKOLHVVXQJ 7VFH
1

'RSSHONDQDO 1HXHQ
1

6DQ *U BFKHLGHJJ 6

*9 5

6DQ %XVVDOS 6WUD
5

YIVVOHUVKDXV
1

ORRVJID

8QW

XUYHQDQSDVVXQJ /HKQ *5
1

9 %XUJODXHQHQ 6W
1

+\GUDQWHQOHLWXQJ
1

hEULJHU 7LHIEDX

hEULJH 7LHIEDXWHQ

6DQLHUXQJ

5\ELJIVVOL *UDEHQV

3ILQJVWHJIJ 8%

(UQHXHUXQJ 33 3ILQ
1

7HPSUIUH %XVSDUNS

*9 1

(UVDW] JULHGKRIPDX
$

7TLHIEDXWHQ :DVVHU

(UVDW] :DVVHUOHLW

*9 $

+/ .UHX]ZHJ
$

ORRVJID

DEHQ

UVZHJH

JVZHIH
DQG *9

1ZHJ
KQG
NUDVVH 8$
QDO
$

NRU GHP 4RO]

HJ *9

VS OWJ HUVDW]

L % +ROODQGHU
HWWHQEHUJ *9

(UVDW] /WJ
GHQ *9
%RGPL *0
LQJHOH\ [*9
KDXV *9
WUDVVH 5.

VVH 5. *9

DOOJHPHLQ
WUDVVH 33

$
VWHJJ *§

HU 8%

HUVRUJXQJ
XQJ ,VFKERGHQ

GHQ *9




6HLWH

(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

,QYHVWLWLRQVUHFKQXQJ 6DFKJUXSSHQ

.RQWR

,QYHVWLWLRQVUHEK
6DFKJUXSSHQJOLH

HhXQJ 5
GHUXQJ ,5 (LQQDK®

IFKQXQJ
\HID EH Q

(LQ

%XGJIHW
b DHPHQ EH Q

(LQQ

ODVVQDKPHQ 9 %DKQ

'DVVHUOHLWXQJ

6DQLHUXQJ 7TURJHQZ
1

2EHUIOO 6WUDVVHQ

HJ *9

vDQ /WJ HUVDW]

*9 1
:lUJLVWDOVWUDVVH YRU GHP 4RO]
IRV *9 $
(UQHXHUXQJ ,VFK (JPJZHJ
6DQLHUXQJ :/ (JJ %DKXPHQ *9

$
+\GUDQWHQOHLWXQJ| ,VFK *XJJHQ

*5 1
6DQLHUXQJ
5\ELJIVVOL *UDEHQV
$
6XOOLJHU 6DQ +/ 6
1
6DQ *UXQGZDVVHUS
*U\WK *9 $
1HXEDX +\GUDQWHQQ(
.LUFKE+KO
'RSSHONDQDO /RFK /
*9 $
+\GUDQWHQOHLWXQJ
1
+\GUDQWHQOHLWXQJ
1
7URJHQ .LUFKERGHQ
*9 1
YIVVOHUVKDXV
1
(UVFKOLHVVXQJ 7VFH
1

8QW

9 %XUJODXHQHQ 5H
1

'RSSHONDQDO 1HXHQ
1

/WJ %DOL]DXQ 6SLO
1

+/ 5LQJVFKOXVV 5RW
1

NUDVVH 8$
VUDVVH *9
PSZHUN
HLWXQJ
WVFKLIXKUHQ
%RGPL *D
OHWWHQEHUJ *9

(UVDW] /WJ

LQJHOH\ |*9
HUYRLU 8%
KDXV *9
DVWDWW  *9

KHQHJJ *b

+/ :DVVHUVFKDOWHQ| :DJLVEDFFK
*5 1
+/ 7THLIIL (JJ +\GUD|QW *9
1
LQ (VFKHQ *9

+/ XQG .DQ
1

+\GUDQWHQOHLWXQJ
1

(UVDW] /HLWXQJHQ

*5 1

6RIRUWPDVVQ

I 1

%DOL

7LHIEDXWHQ
$EZDVVHUEHVHLWLJ
6DQLHUXQJ 'RSSHON
LUHX]ZHJ *9
6DQLHUXQJ
S5\ELJIVVOL *UDEHQV
$
6DQLHUXQJ 7TURJHQZ
1
:JUJLVWDOVWUDVVH
IRV~ *9 $
6DQLHUXQJ .DQDOLV
1

(UQHXHUXQJ ,VFK (J
6DQLHUXQJ :/ (JJ %D
$

'RSSHONDQDO /RFK /
*9 $

PVVHUEKOHQ

1DXQ 19

QJ
DQDO
$
NUDVVH 8$
HJ *9
YRU GHP +4RO]
DWLRQ ,VEK *9

UZHJ
KPHQ *9

WVFEFKLIXKUHQ




6HLWH

(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q
,QYHVWLWLRQVUHFKQXQJ 6DFKJUXSSHQ

 QYHVWLWLRQVUHFKRXQJ 5HFKQXQJ %XGJIHW
.RQWR 6DFKJUXSSHQJOLHGHUXQJ ,5 (LQQDKPHDEHQ (LQQDIPHQEHQ (LQQ

'RSSHONDQDO 1HXHQKDXV *9
1

7TURJHQ .LUFKERGHQ]| (UVDW] /WJ

*9 1

2EHUIOO

6WUDVVHQVDQ 7UDQVS OWJ HUVDW]
*9 1

7HLOHUV 6:/ OHWWHREHUJ *9
6DQ .DQ%OLVDWLRQSHKKDOWHQ *9
+/.UHX]§HJ ORRVJID[GHQ *9
HVVOHU?KDXV 8QW

ODVVQDKPHQ 9 %DKQ
/WJ %DOL]DXQ 6SLODPVWDWW [*9
1

(UVFKOLHVVXQJ 7VFKLQJHOH\ |*9
1

+\GUDQWHQOHLWXQJ %RGPL *H
1

6:/ :DVVHUE+KOHQ *
1

/WJ .LUFKE+<KO $OSHQEOLFN

(UVDW] BWHXHUXQJ 5% *9
1

6DQ $EZDVVHU

S5RWKHQHJJ *UXQG *p
1

+/ XQG .DQ LQ (VFKHQ *9
1

6DQLHUXQJ 'FNHU *JXQG

+\GUDQWHQOHLWXQJ
1

*(3 *UXQG +HOOEDFK

*5 1

(UVDW] /THLWXQJHQ :PVVHUEKOHQ
*5 1

6RIRUWPDVVQ %DOL|DXQ 79

o 1
=3% %DOL]DXQ *9
1

+RFKEDXWHQ

+RFKEDXWHQ
6DQLHUXQJ =6% 6SRL
1

6DQLHUXQJ 6FKXOJLAPHU XQG

+HL]XQJ *9 ]

(UZHLWHUXQJ 7DJHVVFKXOH *9
1

.DXI 7THOHIRQ]JHQWUDOH *9
1

6DQ :HUNKRI 7DOJHWOL *5
1
6DQLHUXQJ /LIW (+ 6BRUW]JHQWUXP
*5 1
.HKULFKWHQWVRUJX{QJ
3ILQJVWHJIJ 33 *5
$
6DQLHUXQJ 5\ELJIVVOL 1HXEDX
7TRLOHWWH 3ILQJVWHJJ 8%
$

ORELOLHQ

ORELOLHQ
(UVDW] 7DQNO|VFKIDKUJHXJ *9
1




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q
,QYHVWLWLRQVUHFKQXQJ

6DFKJUXSSHQ

6HLWH

.RQWR

,QYHVWLWLRQVUHEK
6DFKJUXSSHQJOLH

HhXQJ 5
GHUXQJ ,5 (LQQDK®

IFKQXQJ
\HID EH Q

(LQ

%XGJIHW
b DHPHQ EH Q

(LQQ

6FKQHHUIXPPDVFKLQ
$iVVHQ0L|® +HLPLC
(UVDW]J:?.LSSHU
(UVDW] 7UDQVSRUWH
£UVDW];WUDVVHQNH
(8VDW]iR$\PUN6FP

6DQ (+ 6SRUW]JHQWU
8% $
(LJHU *HVWDOWXQJ

1
hEULJH 6DFKDQODJH

hEULJH 6DFKDQODJH
SURMHNWLHUXQJ 'RS
*5 1

,PPDWHULHOOH $QOT
hEULJH LPPDWHULHOQ

hEULJH LPPDWHULHO|

S5HYLVLRQ 2UWVSOD(
1

h2 *ROISODW] *ULQG
1

30DQXQJ JHULHQIJHQ
1

'DUOHKHQ
BULYDWH 8QWHUQHK

'DUOHKHQ DQ SULYD
S8QWHUQHKPXQJIHQ
'‘DUOHKHQ 6SRUW]HQ

ULYDWH 2UJDQLVD
(UZHUEV]ZHFEN

'DUOHKHQ DQ SULYD
2UJDQLVDWLRQHQ RH
(UZHUEV]ZHFN

'DUOHKHQ 6WLIWXQJ
*HVXQGKHLWV]HQWU

(LJHQH ,QYHVWLWLR
3ULYDWH 8QWHUQHK
J QYHVWLWLRQVEHLW
SQWHUQHKPXQJHOQ

%HLWUDJ (UQHXHUX(
JHQWUXP *9

hEHUWUDJ DQ %LOD(
3DVVLYLHUXQJHQ

3DVVLYLHUWH (LQQD
3DVVLYLHUWH (LQQD

H *UDEHQ

u 73 *9

KUPDVFKLQH

XP ORELQOLDU

3SKDVH *19

R

Q
SHOWXUQKDOOH

JHQ
OH $QODJHQ

OH $QODJHQ
XQJ *9

H0ZDOG *5

VUXP *9

PXQJHQ
NV H

WUXP $*

LRQHQ RKQH

v H
QH

KP 8%

DVEHLWUIJH
PXQJHQ

UIJH DQ SULYDWH

J 6SRUW
1

—

KPHQ
KPHQ




6HLWH

(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q

,QYHVWLWLRQVUHFKQXQJ 6DFKJUXSSHQ

.RQWR

,QYHVWLWLRQVUHEK

6DFKJUXSSHQJOLH

HhXQJ

5

IFKQXQJ

GHUXQJ ,5 (LQQDKPHIDEHQ

(LQ

%XGJIHW
b DHPHQ EH Q

(LQQ

,QYHVWLWLRQVHLQQ
1HWWR (UWUDJ

5 FNHUVWDWWXQJHQ|

DKPHQ

ORELOLHQ
5«FNHUVWDWWXQJHQ 'ULWWHU| .U
,QYHVWLWLRQHQ LQ [ORELOLHOQ
$QWHLO ,QIUDVWUN
(LJHU *9 1
9HUVFKLHGHQH 6DFKDQODJHQ
5«FNHUVWDWWXQJHQ "ULWWHU|I+U
,QYHVWLWLRQHQ LQ [FEULJH
6DFKDQODJHQ
%HLWUIJH DQ h2 *RO|SODW] *5

1
%HLWUIJH DOWUHFKWOLFK
J QYHVWLWLRQVEHLW|UIJH 1+U HILJHQH
SHFKQXQJ
%XQG
L, QYHVWLWLRQVEHLW|UIJH YRP %XQG

%WXQGHVVXEYHQWLRQHQ =6%

BSRUW]JHQWUXP 1
.DQWRQH XQG .RQNR

L QYHVWLWLRQVEHLW

.DQWRQHQ XQG .RQN

‘9 %/ 6WUDVVH BXE
1

9 %/ /HLWXQJHQ 6XEYHQW 8%
1

6XEY .DQWRQ YRU G

%HLWUDJ .DQWRQ )H
*Q 1

*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH

L QYHVWLWLRQVEHLW

*HPHLQGHQ XQG

*HPHLQGHYHUEIQGH(

‘9 %/ SHVHUYRLU %
1

ULYDWH 8QWHUQHK

L, QYHVWLWLRQVEHLW
SULYDWHQ 8QWHUQH
%HLWUDJ %DKQHQ 6\
*UXQG

%HLWUDJ :$% DQ %U
*Q 1
%HLWUDJ 6FKZHOOH

$

%HLWUDJ %DKQHQ 6\
*UXQG
$QWHLO 6ZLV)

3ULYDWH 2UJDQLVDW

UGDWH

UIJH YRQ
RUGDWHQ
YHQW 8%

HP +RO] $

ULHQ]HQW

UIJH YRQ

PXQJHQ

UIJH YROQ
KPXQJHQ
VUDVVH %

FNH 6SLO

VUDVVH %

LRQHQ RK

(UZHUEV]ZHFEN

UXP

U«FNH

OoP

U«FNH

QH




(LQZRKQHUJHPHLQGH-IKdEH YAb Bld- K Q
,QYHVWLWLRQVUHFKQXQJ

6DFKJUXSSHQ

6HLWH

.RQWR

,QYHVWLWLRQVUHEK
6DFKJUXSSHQJOLH

HhXQJ 5
GHUXQJ ,5 (LQQDK®

IFKQXQJ
\HID EH Q

NWXGIHW
(LQODIPWHO@EHQ

(LQQ

,QYHVWLWLRQVEHLW

SULYDWHQ 2UJDQLVDO

(UZHUEV]ZHEN

%HLWUDJ +RWHOLHU
1

B3ULYDWH +DXVKDOW

,QYHVWLWLRQVEHLW
SULYDWHQ +DXVKDO
=3$ 5\ELJIVVOL *UDE
$

=3% (JJ %DXPHQ $
=3$ 7URJHQZHJ 1
=3$ 6BWXW]JDVVH 1
=3$ 7URJHQ YRU GHP
=3$ %DOL]DXQ 1
=3$ 2EHUIOO 1

5¢FN]JDKOXQJ YRQ 'DYUOHKHQ

BULYDWH 8QWHUQHK

5¢FN]DKOXQJ YRQ 'DYOHKHQ DQ

SULYDWH 8QWHUQHK
5¢FN]KOJ 'DUO 6SRU

3ULYDWH 2UJDQLVDW
(UZHUEV]ZHFEN

5.FN]DKOXQJ YRQ 'DYUOHKHQ DQ

SULYDWH 2UJDQLVDW
(UZHUEV]ZHEN
5¢FN] 'DUO *HVXQGH

hEHUWUDJ DQ %LODGQ
$NWLYLHUXQJIHQ

$NWLYLHUWH $XVJDE
SNWLYLHUW

UIJH YROQ
WLRQHQ RKQH

YHUHLQ *9

UIJH YRQ
HQ
HQVWUDVVH

+RO] $

PXQJHQ

PXQJHQ
W]HQWU XA

LRQHQ RKQH

LRQHQ RKQH

HLWV]HQWU

—

HQ

7TRWDO

*HVDPWWRWDO




	Page 1

